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December 18, 1936. Afternoon Translation. 


Ta Kung Pao and other local newspapers é- é. 
Pu COUP I SIAN s PRIVATS SCHOOL AsSOCTA#ION HOLDS MEETING 


At 4 pen. yesterday, the inese Private 

School Association in the Internation Settlement held . 
a meeting at the Dau Chung biiddle ScHfool for Girls (\wyey{e). 
Mr. Chen Che Chen presided. The following resolutions 
were passed s- ri 
1) that an urgent telegram be sept to Ganeral Chang Hsueh 

Liang advising him to restorg General Chiang Kai Shex 

to Nanking e 
2) that a dinner party be givén at 6 pem. December 21 

at the Dah Kwei Lou Restafrant (*i%7tE), Foochow Road» 
3) That any school may joip’ the Association. 


Ta Kung Pao and other local newspapers 3- 


THE INDUS?@RIAL 3..NK OF CHINA 


In connection with the failure of the 
Industrial Bank of China, a meeting of the creditors of 
i aan os wes held at 2 p.m. yesterday at the Hucho Club 
: (Wat ), Kweichow Road. Judge Kiang Kung Liang ( (22% ) 
' of the Shanghai First Special District Court presided. 
During the meeting, a plan of compromise 
drawn up by the debtors was approvede 
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Sibbject (in full)... The Industrial Bank of China, No. 172 Nanking Road,and the 


teeter tween ee cone cnet cones eee mnree meen ansens teneannt COOOEees as cern aetneantenanneres seeneenn sacerees cones aFt Reenecenennnnmue cenmnasecer-saccesas senses, 


affairs of the Metropolitan Sporting Club. 


Made by.DsSole Belle Golder. ._...Forwarded > ee. 0. kb 


___ The Industrial Bank of China was, according to reports, gi 


yf hal 
ee ojy| Originally opened by General Wu Pei Fu and a number of the | 
f ree = y i b,. 
mers _lesders under him in about the year 1924. Very little informat- ~ 


ion is on hand regardin: the subsesuent activities of the bank “& 


until 1930, when, it has been learned, its affairs were in such 3 


bad share that,\Loh Sih Er,) C.K. Chen, Witson Shan, and L.We. Woo 


js were able to buy over the controlling interest for a mere song.  _ 


° 1€ onziagence oO 


yrom ne 11¢E O71 he bank has neve enjioyed 1 


banking circles, largely owing to the fact that Loh Sih Er and 


his associates were known to be persons of doubtful character. ; 


At the time the Industrial Bank of China closed its doors to Fg . 
the public Loh Sih Er was Managing Director and Ching Pao Yuen, ae" 
an appointee of his, was Manager. The remainder of the people 


mentioned on the board of directors, with the possible exception 


W. Woo, are the usual type of influential Chinese whose 


of Le 


names are sought by banks and big businesses to gain the 

pres, idence of the public. ee 

ma Now Loh Sih Er besides being on the board of directors of 

| tyfpfnaustriar Bank of China ise managing proprietor of the Hotel ; 
se, aze_ and a number of amusement resorts in various parts of the _ 
Settlement, French Concession and Chinesé Territory. His | 
connection with the Hotel Plaza hes a certoin significance an _ 
this report will show. 

—_ At about the end of May thts year Loh Sih Er( 4H )» 
approached an old acquaintance of his an American named G. Cy» 
Friedgen, Far Bastern Representative of the United Eingdon . : 4 
Tobacco Companys The Ward Building No, 680 Sgechuen Road, x 4 
lana asked him to form an associs oy ‘fo he promotion - ; tae. 
locally. : in 
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but they wer? 


ne wnanchai Trotting Club with offices in 


the Continental Building, Nanking Rord, csme into existence. 


d secretary of tne club whilst Louis 


PV. Liursour was annoint 


actenea,another employee of Lohnts, tock over tne secretaryshinp 


the Metronoliten Snortin:: Associstion, the offices o. wnich 


binese Jockey 


aro in tne premises previously ocz 


Club in tne Denis Apartments, Bubbling: Yell Road. 


Ziange Kianz needed cert#.in 


The race course at Yins 


structural alteraticn and the installation of a lishtine set 


ocfore it met the needs of the Letropolitrsn Sporting Association. 
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ineers, Room tto6, 


contr set 


w.E tropol itan 
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a Uni ved 


- We. Uren, the manarer on the Uhina united bneinsers, states 


tnat he remembers that one checue wes sisn 


ennruiries are beine mede with rerard to the other contrectors 


ang the manner in which they were paid, similarly it is proposed 


9 find out the totel sum_exnended by the iietropnolit:n Scorting 


Associstion which will so far to indicete whetner the origina 


_sum of $500,000. allezedly deposited with the Industrial Bank 


of China brs been exnended or note. 


Sig. Ls, : - 
Officer ife Snecinl Breneh. ae £ A 
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"G. 35000-1-34 
a ; SHANGHAI MUNICIPAL POLICE. 
‘ ‘ S.1, Special Branch _ SXMEx, 
REPORT 
Date... Netaber...18,.19 34. 
Subject (in full)........... Affairs of the Industrial Bank of China and 


_the Shanghai Trotting Club. _ 


Made by. De. Se Mac Adie Forwarded by s.. ; of cities 


Discreet enquiries among persons in to such with 


Loh Sih- Spin (PS Ath), Managing Director of the Industrial 
___Bank of China and promoter of the Shanghai Trotting Club, —__ 


reveal that the expenditure of the Club in question amounts 


__to some three lakhs. This is accounted for as follows : _ 


150 trotting horses, buggies,  —_—-_ ee " 
transportation charges for 


game and for trainers and riders. __ _$200,000.00 | _ 


Equipment and fixtures at : 
YingShiangKiang Race Course. 40,000.00 


Maintenance Costs to date 20,000. 00 


Liaison and miscellaneous 
expenditure including advertisement 40,000.00 ._+___ 


$500,000.00 


Although both G.C. Friedgen, Far Eastern representative 


of the United Kingdom Tobacco Company, and P.V. Muraour, 


Manager of the Plaza Hotel, were co-promoters, the capital — 

for the project is reported to have been found entirely. by. ._ 

Loh, using the bank's funds. What share of the profits —___ 

the two foreigners expected to receive is not known, but in  _ 

view of the reputation which Loh has of being ambitious and 
E ulous, it is evident that the greater part wonld go 


The Industrial Bank is tied up with the Chung Yih 


ae 
“Finance Corporation which bought up the former in 1932, _ 


The Corporation is a venture of Loh's through which he 


__ financed his various projects such as the Small World — —___ 


| Amusement Resort, etc. aes sees ee a 
dual teen Gente) of the Industrial 


| Bank, was himself apparently heavily involved in. speculation——_— 
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__ and when he learned that the Chinese Authorities had 


__ refused a licence for the Trotting Club, absconded after 
| embezzling about a Jakh of dollarge,. 
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From information obtained 


followers, Loh Sih nou (S.H. toh) has invested about  _ 


____ $400,000 in the Trotting Club and there is little doubt 


that this meney or a major portion of it has been drawn aes 


trom the Industrial bank of China of which Loh is the _ 


| = sole proprietor. The syndicate called Kwan Yi Group 


which was formed in 1951 by Loh and others to take over the 


sank from the former oroprietors has been dissolved. ‘ithe 


manager Ching Pao Yuen was simply a figure head drawing 


a salary of $280 a month. According to rumours prevalent 


__he was tola by Loh to disappear so that responsivility for 


the failute of the bank could be laid upon him, _ 


Judging from his activities toh Sih Hou is a 


_._man who will not make any investment in an undertaking 


unless he be given full power in the enterprise. (jihen 


he starts a comoany he invariably holds a majority of tne 


shares and on the business becoming flourishing he drives _ 


t the other shareholders. 


— he Plana Hoke 


Loh is the owner of the Trotting Glub, the 


strial pank of China, the Ta Sien Sih Kai, Rue des 
a Soeurs,and the Little World Amusement Resort in the City. 


With the exception of the last mentioned 


_establishment the enterprises are not profitable. 
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Sunt. Tane 


Affairs of the Industrial Bank of China. 


Loh Sih-hou(s.H.Lonf£$h/%) vs Ching Pao-yuen(ZlO) 


Please endeavour to ascertain the source of capital 
invested in the Trottine Club (Yangtszepoo), em@s Darticularly 
if any portion of it can be rightly construed as being 


money of the Industrial Bank of China. 
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It was suggested by the above chairmen that 10% of the ae 


bat 


__8aving's fund be returned to the creditors, the resolution wage.":' 
ae 8 


not adopted and the meeting was adjourned. Pee 
ss A qQuerrel arose between the creditors but it was atopped | 
by the guards of the Chamber before any blows were axchunee, <3 
_No police attended. _ : = 


Iam, Sir, 


& - = im 
oe a biped ad ianeceacoedgtas You no 


DDO. *c* Div. 


We Officer i/c. 


Special Branch. 


= va i 4 
| aaa eet 
| Date... a | » fms 

October 30, 19u6. Afternoon franslation. ica aa a 


Min Pao and other local newspapers t- 
THE OPIUM SUPPRESSION MOVEWENT 


The various local Tangpus and military 
and government organs the other day held a preparatory 
meeting at the Woosung-Shanghai Garrison Commissioner's 
Headquarters to discuss measures for the starting of a 
propaganda movement for the suppression of opium and 
narcotiqse 3) meeting was attended by Mre Tan Lien 
Tseng ( } agmeenen ting the Bureau of fFublic Safety, 
lire Tsai oe 7. (& @) representing the Sha “ae 
Opium Suppression 78 dttee, Mre Tung Mou Kuh ( 3 ) 
representing the Shanghai Speoial District Kuominesne” 
Headquarters and Mre Loh Chin Shih (7% .<¢ ) representing 
the Woosung-Shanghai Garrison Commissioner's Headgquarterse 

The following decisions were reached: 

(1) That the opium suppression propaganda 
be started from November 10 and terminate on November 20. 

(2) That the Woosung-Shanghai Garrison 
Commissioner's Headquarters issue a notification warning 
Opium and narcotic addicts to undergo a voluntary oure 
of their habit. 

(3) That the Shanghai Opium Suppression 
Commitseo and the Bureau of Public Safety prepare handbillis, 
slogans and cartoons and other propaganda literature for 
this movemente 

(4) That the Bureau of Public Safety 
undertake the posting and distribution of this literaturee 

(5) That the Shanghai District Kuomintang 
Headquarters instruot all public amusement resorts to 
broadcast such propagandae 

(6) That the Bureau of cublic Safety 
undertake the dissemination of propaganda through newspapers. 

(7) That the Shanghai Opium Suppression 
Committee and the Bureau of Publio Safety bear the expenses 
for the printing of this literature. 


The Great Daily News and other local newspapers t= 


THE AFPAIKS OF THE INDUSTRIAL BANK OF CHINA 


In connection with the failure o 43 
Industrial Bank of China of which Loh Sih Hou ( gyi) « 
was the proprietor, the oreditors of the bank recently . eas 
filed a petition with the Shanghai First Special ee 
District Court. 7 
At 2 pem. yesterday, a meeting of the ‘3 ; : 
creditors of the Industrial Bank of China was held at a 
the Chinese Chamber of Commerce, when a olash took ae: 
Place between the creditors and the debtors, resulting a 
in the immediate break up of the mestinge 
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October 27, 1936. 


Ta Kung and other local newspapers:-= 


THE FAILURE OF THE INDUSTRIAL BANK OF CEINA 


The case of the failure of the Industrial 
Bank of China has not yet been settled. 

The Bank will call a meetins: of creditors 
at 2 peme October 29 at the Chinese Chamber of Commerce, 


Forth Soochow Road, to discuss measures for a settlement. 
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July 22, 1936. Morning translation. 


Shun Pao and other local newspapers:<= 


THE FAILURE OF THE INDUSTRIAL BANK OF CHINA 

Fellowing the failure of the Industrial Bank 
of China, Loh Sih Hou, Chairman of the Board of Directors 
of the bank, Loh Maung Shiang, Maneger, and Loh Tsoo Dong 
were charged by the S.M.C. in the First Special District 
Court with misappropriation of deposits and breach of 
confidence and were sentenced to a term of six months 
imprisonment each. 

Loh Sih Hou and the others appealed to the 
Second Branch Kiangsu High Court. After a number of 
hearings, the High Court yesterday morning handed down 
a decision quashing the judgment of the District Court. 

Tt is reported that Paul P.Y. Ru, Assistant 
Municipal Advocate, contemplates filing an appeal with the 


Supreme Court. 


——————— 
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INDUSTRIAL BANK 
MEN ACQUITTED 


Settlement Police May 
Appeal, Take Case-To 
“ , Supreme Court 


Lu Shijh-hou,former director of; 
the defunct China Industrial Bank, 
‘who figured prominently last year 
jin many vourt proceedings when 
‘the closing of his institution affect- 
‘ed the International Trotting 
.Club, and his two assistants, Lu 
Men-hsiang and Lu Tsu-tung, were . 
acquitted of charges of misappro- 
priation and fraud yesterday by 
the Second Kiangsu High Court. 

The high court decision was a 
recult of the filing of an appeal 
against the six months’ prison term 
meted out to each of them by the 
First Special District Court, but 
it is reported that Settlement 
Police are planning to appeal 
against the new -ruling in the 
Supreme Court at Nanking, Cre- 
ditors of the defunct bank have 
organized an association and_ it 
was reported last year that the 
bank's bad debts amounted to a 
sum running into six figures. 
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Endustrim@ Bank of Chine - meeting of creditors 


; Under the auspices of the Special District Court, 
ebbut 200 creditors of the Industrial Bank of China, 300 
Nanking Read, held a meeting in the Huchow Guild, 263 
Kweichow Road, between 2,30 p.m. and 6.30 p.m. October 28. 
This meeting was convened to elect supervisors to control the 
disbursement of the bank's assests, but owing to 
disseneion smong those present, the meeting broke up before 
any decisions could be made 

On October 23, tho Menaging Director of this bank, Loh 
Sih-hou CF toie Ve wes sentenced to six months! imprisonment 
on cherges of fraud and breach of confidence, and at the szme 
time was declared bankrupt. 

It is ostimated that the bank's llabilitics are 
$839,370.13, as against cash essests of $187,238.92 only. 
Price of Rice | 

The wholesale price of Chinese rice rengos from 


$9.80 to $12.00 per picul this morning and the retcil prices 


, 


Saigon Rice ; 
5210 


38.20 


quoted by loorl rico shops ne Be followst= 


hinese Rice 
Bost Quality ... 
Good “ eee 
Ordinary # cee 


D.C. (Special Branch). 


—_ 


7220 
— THE NORTH-CHINA DAILY NEWS, THURSDAY, OCTOBER 24, 1935 


ST RUSICIPAL PP! vey 
S. 6. REGIST. 1 | 


a: 
‘ wea  B. Dp. Jo j 
24 


ALG vse crentnerensnmennananen vers 


HEAD OF CHINESE ; 
BANK SENTENCED 


Charged with — Given" 
False Particulars 


Y fon Sih-hou, Loh Mung-shang, and 
‘Lo} Sco-doong, officials of the de- 
jfunct Industria} Bank of China. were 
psentenced to six months’ imprison- 
ment each, by Judge Dzien, in the 
First Special District Court, yester- 
day, on a charge of having caused 
“npublic officers te record false parti- 
lars on a document, to the injury 
dof others. : 


i Loh Sih-hou and Loh Tsoo-doong 
ttogether with several others, were 
jcharged with fraud and misappro- 
is jpriation following the clesure of the 
a foank. They were freed from these 
Icharges by the Judge. Several civil 
jeases have also been instituted against 
‘them. As the creditors failed ta 
reach a decision as to whether they 
‘should accept the bank officials’ 
terms for a settlement during the 
iperiod of negotiations for a com- 
‘promise, set by the Court, the au- 
thorities have decided to deciare Lon 
Sih-hou bankrupt. 

A meeting of creditors will be 
called by the Court shortly to dis- 
cuss the situation. Loh Sih-hou was 
ee director of the defunct 

nk. 
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October 24, 1935. Liorning treanslatior:. 


i.ioh Sih Hou Gets off “ith Six J'onths 


The case as:tainst 1oh Sih iiou TE HH 44 ) 
Chariman of the oard of Directors of the Industrial 
Bank of China, ioh iloong Siang ( \Z 4 dy ),; sung She 
sung ( b1-% $2 ) and itoh Tsou Dong ( té 4A lq] )s 
Important steff sertbers of the bank, on 2 charze of 
fraud, in connection with the closing of the Industrial 
Sank of China, ceme up for judgment yesterdey morning 
when the following verdicts were handed down:- 


Loh Sih Hou, Loh lioong siang and s.0oh Tsou Dong, 
6 months imprisonment eache 


Sung She Zung - not guilty. 
Bail to be allowed during the 10 days period 


in which the accused vill have the opportunity 
of lodging an appeal. 
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Plan Fiasco . 


$100,000 Said Lost By 
Parties Interested 
In The Venture 


CANCELLED AGREEMENT | 
ENDS ENTERPRISE 


More Than Hundred Horses 
Still At Old C.J.C. 
‘Headquarters 


. Three hundred thousand 
dollars have been lost by the 
Metropolitan Sporting As- 
sociation and about $100,000 
by the Far Eastern Recrea- 
tion Grounds, Ltd. as a 
result of their failure to 
obtain official permission to 
start trotting at the Chinese 
Jockey Club in Hsinyangkong, 
which is within the jurisdic- 
tion of the Greater Shanghai 
City Government. The re- 
cent advertised cancellation 
of the agreement between 
the two bodies for the lease 
of the cluh has doomed the 
fate of the enterprise, an 
official told “The Shanghai 
Sunday Times” yesterday. 

More than 100 horses bought | 
by the former organization are | 
said to be still cared for at the; 
C. J. C, old headquarters, These 
horses, which were brought from: 
Australia at the average price of 
$1,000 per head, originally num- 
bered more than 150 but have: 
now been reduced to less than, 
100, according to an official of | 
the. Far Eastern Recreation | 
Grounds, Ltd. He said that, | 
pending the final disposal of the; 
animals, his company was willing | 
to allow them to stay at the club. ; 


4, M e-chen, of Greater’ 
4 Shanghai. is said to have been 


0 


conciliatory is e || 

prise, but he imsisted that —n i 

Norse _races_shou ie: : 

evening. which is contr: : £ 3 9 
. s 


origina plan of t of 


i oa a which rendered it impossible 
’ té&é"go on wi @ business, ( 


Loh’s Share 


cently cancelled. 

The former organisation at |, 
{ first desired to claim rental which 
was never paid. A legal battle |@ 
F was fought between the two con- an 
tracing parties in the U. S. Court |i 
for China, but, in view of the am 
fact that the court could not |i 
follow any precedent in S'v- ia 
ing a decision, the parties were | 
ordered to settle the question 
outside the court, and hence the 
cancellation agreement which 
caused the Chinese organization 
to. lose $100,000. This organiza- 
tion is said to have originally |s7oc: 


pianned_to. start. horas racine. & 


v-_ 
October 15, 1955. 5: afternoon Translation. 


Bureau of Public Safety is plgpiffng to adopt winter 
precautionary measures as g@@f as the 6th National 


Athletic Meeting terming#s@s. fhe Bureau will advise 
shops and citizens tgfstal police alarms and other 
anti-robbery @quips@nts and will also detail more 
policemen to vgrfous wharves both day and night. 
Yept@rday afternoon the Officer-in-Charge 
"Loh Poo (47%) Branch of the Bureau of 
afety held a meeting at which certain winter 
p futionary measures to be adopted in Nantao were 
Becided one 


of the 


China Times and other local newspaperss 


THE CHINA INDUSTRIAL BANK 


On the afternoon of October 14, the First 
Special District Court resumed the trial of the case 
of the closing of the China Industrial Banke Loh Tsu 
Dong ( » Manager of the Quinsan Branoh of the 
defunct Ningpo Industrial Bank, who had been charged 
by the S.M.P. with, fraud for having conspired with 
Loh Sih Hou (14 1%), Chairman of the Board of 
Directors of e China Industrial Bank, put in an 
appearance in company with his Z ding lawyere 
Loh Sih F Uy Loh Nong Shiang ()t An ) and Sung Shi 
Zung (h, ie ), Manager ond Sub-Manager of the China 
Industriel Bank, aocompanied by their respective 
lawyers, were also present. 

After giving an explanation for the charge 
brought against Loh Tsu Dong, the Municipal Advocats.; 
requested the Court to question Tsi Zung Tsang Ps )s 
an employee of Brandt & Rodgers, who was present, 
regarding the transfer of the title deed of Wong Sz 
(J )(wife of Loh Sih Hou), who lent it to the China 
Industrial Bank, which, in turn, mortgaged it to the 
Ningpo Gommereial Brnnk. 

The Court questioned Tsi concerning the mattere 

The lawyer defending the acoused Loh Sih Hou 
then gave the following explanation concerning the 
mortgage of the title deeds= “as the China Industrial 
Benk needed money, Loh Sih Hou borrowed the title 
deed from his wife. Loh did not wish the bank to 
put its neme in borrowing money, so he instracted his © 
wife to mortgage the title deed for $70,000 with the 
Business Department of the bank end then to deposit 
this sum in the Savings Department of the banke 
benk then put. the deed in the Ningpo Commeroig! Bank 
as a security to obtain banimotes. As Loh did not 
wish the Ta fei World Amusement Resort ( «KF ) ana 
other concerns that he is involvedin to be indébted : 
to the bank, he drew out the $70,000 that his wife } 
had deposited it in the Savings Department and paid ' 
his debts with the money", 
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October 15, 1935. 


questioned by the Court, eacoused Loh “wi 1 
steteds— “On October 1, 1934, a man named Wu (A) of 
the China Industrial Bank requested the cashing of three 
cash orders of the bank. I then paid $106,000 for two 
of the three cash orders from the Quinsan Branch of the 
Ningpo Industrial Bank. Wu cashed the third order 

for $5,000 from the Soochow Branch of the Ningpo 
Industrial Bank. In the meentime, Wu made ea verbal 
declaration that the rent of the houses belonging to 

the China Industrial Bank would be the security for the 
three cash orders. The China Industrial Benk closed 
down before the, gash orders were due for paymente 

Wu Tse Hau (Wek ), General Manager of the Ningpo 
Industrial Bank, geve to me the cash order of the China 
Industrial Bank, received by the Soochow Brench of the 
Ningpo Industrial Bank and instructed me to file & 
charge against Loh Sih Hou and others". 

The Court instructed Loh Tsu Dong to tell the 
truth as, according to a report made by the auditors 
appointed by the Court, the China Industrial Bank had 
already paid a cash order for $5,000. Loh Mong Shiang 
was then questioned about the issuing of the three cash 


orderse 

As it was then 5 o'clock, the Chief of the 
Criminal Division remanded the case to the af ternoon 
of Wednesday (? October 16). Loh Tsu Dong Was allowed 
out on bail of $2,000 cash or shop securitye 


Sin Wan Pao (Editorial)s 


THE INCIDENT OF THE WEST BANNER. 


The incident of the West Banner has brok out 
and the Central Government has decided to dele e Ho Jin 


Mongolian princes for there are ceptain others matters 
of local importance thant are invgived in the dispute.e 
If the dispute cannot be solveg’at an early date, it 
is to be feared that anotherctrouble may arises 

Not only does the jficident of the West Banner 
effect the peace of the border, but it is also connected 
with foreign aggressigp’. Others have been keeping & 
Watch on the situa for a long time. Even in times 
ef peace, it is ous that others may hare a pretext 
to intrude. hermore, there are more parties that 
are desirots having a hend in the Mongolian affairse 
present situation is exceedingly dangerous, 
mt must exert its utmost to effect an early 
of the incident of the West Bannere 


Kwangtung Pao (bsaTe ety of October 133- 
TON POST OFFI NOT TO ACCEPT B OTES 


Ln compliance with an order from the Political 
Council, the Kwengtung Provincial Government has instructed 
the Past Office not to accept Shanghai banimotese 


October 8, 19356 


Sin Wan Eao publishes the following article written by 
Wei Dao (455 \F ) t- 


THE FOLESTING OF PEDESTRIANS DY FOREIG:! GIRLS 
NORTH SZECHUEN ROAD 


"Gentloman, Do you want foreign girls} 
There are also Russian girls." 

When you walk on the sidewalks 
Szechuen Road, you will hear these words 
Of course they are the “open air" inte 


g North 
‘a low tonee 
eters on that 
for those giris 
who earn their living by sellin eir bodiese Usually 
‘Kind of work. Howevers 
y the Russian girls themselvese 
on the sidewalks of the road 
° The bars established by _ ,¢ 
Russians along No, Szechuen Road and Jukong Road (Al, 7234) 
are really pl 8S ef assignation. The Russian girls 
Geeky 2 pedestrians and entice them into these 
parse “ft is very difficult to argue with these girlis 
owing-‘to the language difficulty. 
pe The place where these bars are established 
ts under the jurisdiction of the lst Police Station of the 
Sth District of the Bureau of Public Safety. The officers 
of this station have been so busy attending to their 
duties that they have not had time to suppress this practice. 
It is to ve hoped that the authorities concerned will put 
a stop to this practice immediately. 


China Times and other local newspapersi- 


THE CHIMA INDUSTRIAL 2ANK 


The China Industrial Bank closed down on 
October 11, 1934, Loh Sih Hou (/f4 71%), Chairman ft ; 
the Board of Directors of the Bank, Loh Mong Shiang CLS Uy) 
and Smpng Shi Zune (Hira) Manager and sub-Manager, 
were prosecuted by the S.M.P.e on charges of wisappropriation, 


fraud and breach of confidence. At the sane time creditors 
of the Bank also filed appeals with the lst Special District 
Courts 


+ After several hearings, the Judicial Authorities 

decided that,liquidation of the Bank be first carried out 
and the criminal part of the case be temporarily suspended. 

The civil part of the case has now been almost 
settled. Yesterday, the Court resumed the trial of the , 
criminal part of the case, Loh Sih Hou, Loh Mong Shiangs 
and Sung Shi Zung being presente 

The S.M.»Pe further charged Loh Sih Hou and 
Loh Mong Shiang for conspiring with Loh Tsu Dong (7% avila )>» 
Veanager of the Quinsan Branch of the defunct Ningpo 
Industrial Bank, in misappropriating $15,000. Summons 4 
for his presence in Court was served but Loh Tsu Dong 
failed to put in an appearance yesterday. 

After interrogating Loh Sih Hou, Loh Yong 
Shiang and Sung Shi Zung, the Judge ordered Paul Lu, the 
Municipal Advocate of the Council to make a report on the 
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October 8, 1935. Afternoon Translation. 


misappropriation of the $15,000. The foreign detective 

who is in charge of the case then stated that a perusal 

of the report of the auditors, who had audited the 

accounts of the bank revealed that the Bank issued three 

cash orders of $5,000 each which were due for payment on 

October 12, 1934. The money (amounting to $15,000) 

was paid to Loh Tsu Dong. This payment is illegal 

(the Bank closed down un October 11). This action injures 

the interests of the creditors of the Bank. The detective 

at the same time submitted the cash orders in question and 

the concerning account books to the judge for investigation. 
The Judge further interrogated Loh Sih 

Hou and Leh Mong Shiang. He instructed t he GeM.Pe 

representative to submit to the Court a written report 

concerning the misappropriation of the $15,000 and remanded 

the case to October 14, 1935-6 


The lst Special District Court publishes 
the following advertisement in various local newspapersi-~ 

This Court has been handling the 
liquidation of the China Industrial Banke On July 31 
and on September 16 respectively a meeting of creditors 
was convened but no decision was reachede 

On September 30, this Court rendered 
the decision that Loh Sih Hou should announce bankruptcy 
on September 30, 1935. 4] 

Auditor Li Ting (4% 4%) (30 Koo 
Ba Boarding House, Rue Amiral Courvet), Auditor Zce 
Yung Zoh {4 je aR ), (123 Avenue Edward VII) and 
Lewyer Zien Zu Sung (AX tit ) (S00 Burkil Road) 
were subsequently appointed to deal with the personal 
affairs of Loh Sih Hou which will arise after his 
bankruptcy has been announcede The two auditors and 
the lnwyer have established a joint office in the office 
of Auditor Zee Yun_' Zoh (123 Avenue Edward VII). 

The creditors of Lon Sih Hou are 
requested to register with the above office between 
October 1 and October 24.6 {Those who have registered with 
the auditors while the Bank was under Liquidation - 
maad not register.) : The creditors 
who fail to observe this order will not be entiticd to 

any refund. 
At 1 peme on October 28 a genernl meeting 
of the creditors will be held in the Huchow Club, corner 

of Peking and Kweichow roads, to discuss measures to 

settle the accounts. 

Debtors of Loh Sih Hou are hereby notified 
that they are prohibited from secretly settling accounts 
with Lohe Froperties they owe to Loh should be hended over 
to the Joint Office of the Auditors and the Lawyer and 
accounts between them and Loh should also be settled with 
the Officee 
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October 6, 1935. Morning Translation. 


Sin Wan Pao and other local newspapers: 


SUN _FO'S VIEWS ON ITALIAN-ABYSSINIAN WAR. 

Sun Fo, President of the Legislative Yuan, e 
arrived in Shanghai from Nanking on the morning o 
October 5. of 
Upon learing/his arrival in, ef loca 
several local press representatives z is regidence in 
Columbia Road. During an interview Sun Pu pressed 
the following views:- 

1) I velieve that the war betw Italy and 
Abyssinia will not be converted into 
as Britain and France do not place fo@cibly restrictions 
upon Italy. ' 

a) £ approve of the props#sed plan of Marshal 
Yen Hsi Shan for the abolition private ownership of 
land. His plan will be brou up for discussion by the 
Central Folitic®1 Council, dis agreeable to the 
doctrines of the Kuomintang 

3) With the excgftion of Hu Han Ming, who is 
now on his journey fro urope to America, nearly all the 
members of the Centr Executive Committee and the 
Central Supervisory ommittee of the Kuomintang in the 
South-West will pzticipate in the forthcoming sixth 
plenary congres oa be held in Nanking next month. 


Sin Wan fao/and other local newspapers: 
ARRIVAL OF PRESIDENT LIN SEN. 


President Lin Sen will arrive in Shanghai 
fx Nanking this morning. He will conduct the ceremony 
r the holding of the national athkétic meeting in the 


Civil Centre. 


China Times and other local newspapers: 


LOH SIH HoOU'S LIQUIDATION. 


On September 350, 1935 the First Shanghai 

Special District granted the petition submitted by the 
counsel of Loh Sih Hou, |'% 444 Managing-Director of the 
Industrial Bank of China, announcing his liquidation. 
All creditors are warned to register their claims with 
the Court auditor on or before October 24, and a meeting 
of creditors will be held at 1 pem. October £8 in the 
Wuchow Guild, at the corner of Kweichow and Peking Roads. 
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September 17, 1935. Morning Translation. 


Sze Fa Jih Pao (B35 g $f. ) (Judicial Daily News) and other 
local newspaperss ; 7 


THE FAILURE OF THE INDUSTRIAL BANK OF CHINA 


In connection with the failure of the 
Industrial Bank of China, the First Shanghai Special 
District Court summoned a meeting of creditors oF, the 
bank at 1 pem. yesterday at the Huchow Club (J*§7H ), 
Kweichow Roade peat ; : 

. 9 Auditors Zee Yun Re LEAF ) and Li Ting 

(4.46 ), lawyer Zien Sz Sung th et ), Li Chia zai (47H%4 ), 
Clerk of, the First Special Distri +t Court, ana Ying Zeu 
Kweng (F244) ), Ghui sz Chi (474%) and other 
representatives of the creditors, in arash ae ape 
were presente Debtor Joh Meng Shiang (Jig fp) ) and 
YER Loh Zai Tseng (i t}H'..) representing Loh Sih Hou 
(Th301% ) also attended. 

Zee Yung Tso, Li Ting, Zien Sz Sung and 
Li Chia Zai formed the presidium. 

Auditor Li Ting made the following reports= 
“The number of creditors present is less than three-fourths 
of the registered number. According to Section 3 of 
Article 58 of the Provisional Regulations governing 
liquidations, if no decision is reached regarding the 
measures for a penceful settlement within two months 
of the date of the first meeting of creditors, the Court 
could, at the request of the creditors or on its own 
authority, declare the bankruptcy of the debtors. The 
new Bankruptcy Law will come into force on October I, 1955. 
Therefore, the creditors must either accept or turn 
down within this month the measures drawn up by the 
debtors for a peaceful settlement of the disputee As 
the creditors present are insufficient for @ quorum, 
a decision should be made as to whether another meeting 
of creditors should be calied this month". 

The creditors present unanimously rejected 
the measures for e peaceful settlement because, although 
it is suggested in these measures that 40 per cent of 
the claims would be paid, in reality, only 20 per cent 
was certain. The creditors requested the Court to 
declare the bankruptcy of the debtorse 

The presidium accepted the views of the 
ereditors and said that they would be forwarded to the 
Court for instructionse 

Clerk Li of the Court said that if the 
debtors revised within this month the measures for a 
peaceful settlement of the dispute and submit them 
again to the Court, the Court may still accept the 
measures and forward them to the creditors for discussion 
at another meeting. 
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Industrial Bank of China ~- Meeting of Creditors 


The General meeting of creditors of the Industrial 


Bank of China, 172, Nanking Road (closed 
which was scheduled to take place in the 
Kweichow Road, at 1.30 p.m. September 16 
materialize owing to lack of attendance. 


a total of 2,023 creditors were present. 


in October, 1934), 
Huchow Club, 263, 
failed to 

Onlu 859 out of 
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September 16, 1935. Morning trans 7 
THE FAILURE OF THE INDUSTRIAL BANK OF CHINA 


In connection with the failure of the 
Industrial Bank of China, the lst Special District 
Court had arranged a meeting of creditors of the 
Bank on July 31 at the Chinese Chamber of Commerce. 
Owing to lack of quorum the Court has callea a meeting 
of creditors at 1 pem. September 16 at the Huchow Club 


at the corner of Peking and Kweichow Roade 


ens oe ee 
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September 14, 1935. Morning translation. - a 
THE FAILURE OF THE INDUSTRIAL BANK OF CHINA 


The First Shanghau Special District Court 
publishes the following notice in the "Sin Wen Pao" and 
other local newsvapersi-=- 

"In connection with the closing of the 
Industrial Bank of China and its liquidation announced 

= +t 
by Loh Sih Hou et Sh ‘3-) and Loh Meng Shiang (fe 4 sep )» 
this Court and arranged to hold a meeting of creditors 
of the bank on July 31 at the Chinese Chamber of Commerce. 
As the number of creditors present were insufficient to 
form a quorum, the measures drawn up by the debtors for 
a peaceful settlement of the case wouhd hot be subdmitted 
for discussion. 

“The Court has now decided to call a meeting 
of creditors at 1 p.m. September 16 at the Huchow Club 
( jf #4 ) at the corner of Peking and Kweichow Roads. 
Besides sending to the creditors the measures drawn up 
by the debtors for a peaceful settlement of the case and 
@ memorandum of the Court regarding these measures, the 


Court hereby publishes this notice in the hepe that all 
creditors will attend the meeting." 
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August 27, 1935. Morning Translation. 


Shun P80 and other local newspapers :- 


At 2 pem. yesterday the action filed by Loh 
Sih Hou agsinst Judge Yu Zang Ts( ) of the Civil 
Division of the Shanghat First Special District Court for 
altering documents in connection with the liquidation of 
the Industrjal Benk of China came up before Judge W Tseh 
Hen( ¥ fy) # ) far hearing. 

Both Loh Sih Hou and Judge Yu Zang Ts did not 
appear. Loh, upon receipt of a Court s ons, instructed 
his lawyer to request the Court to tmanasat to another Court. 
Loh's lawyer informed the Court that Loh was not in Shanghai 
at present. 

Judge Wu then adjourned the case until a 
decision has been rendered by the superior Court regarding 
the request made by Loh Sih Hou for the transfer of the case 
to another Court for trial. 


Sin Wan Pao (Evening Edition) of August 26 :- 


$20,000,000 LOAN FOR RELIEF OF CHINESE COAL INDUSTRY. 


Sometime ago +%¥ie National Coal Mine Onwers 
Association appealed to *Me Ministry of Industry to issue 
debentures for the relfef of the coal industry. 

me eps would be great difficulty in issuing 
deben tures, bs nistry of Industry arranged with McBain 
Imports, Ld.,~a local British concern, for a loan of 
$20,000,0 with interest from 6% to 8% All the conditions 
an have been agreed to and a formal contract for 
ent after 30 years has been signed. It was also 
ulated that should any coal mine desire loans in future, 
t mst first secure permission from the Ministry of Industry 
and then make arrangements with McBain Imports, Ld. 


Sin Wan Pao (Evening Edition) of August 26 3- 
TC COOLIES REQUEST REORGANIZATION OF MUTUAL D 


ASSOCIATIO 
a & 
At_10 a.m. yesterday Tau Zuh )» 
Tseu Han Ching (_(] Wy), Hsia Wai Ziang( § ) and Tsu 
R! af 


Feng Ziang( & » representatives Fhe Special District 
Ricsha Coolies Association, submitted. appeal to Mr. Yao 
Tseng Moo, Chinese Deputy Commissigefér of the Shanghai 
Municipal Police, requesting ther the Riceha Pullers' Mutual 
Aid Association be instructs o hand over its affairs for x 


re-organization. a 

Meanwhilg¢ the Ricsha Coolies Association 
Blgo detailed Chong,@ing Vung ( x 3 WLW) end Zee Tso Ling 
(4 “ts #4) to mga a similer appeal to the Chinese 


tion. The callers were received by 
)» Secretary of the Ratepayers 

FEN» promised that instructions would be 

egarding their request. 
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BUMS BBs LIS ois Morning translaticn. 


Leh Sih You Files acticn against chinese Judzre 


Allersing that the measures to settl« the failure 
of the Industriel Rank of Thina contexined in the notices 
sent out by Juadre Yu Zane Tse ( 4%. Ne °F ) of the virst 
3 ¢ecial District Court, who is in charve of the case, 
cid not correstpond with those which he had subr:itted, 
Lok sih Hou cf. 45, Th), Chairman of the Board of Directors 
of tre Yank, has filed a srivate criminal prosecution 
arainst the Jude. 

Accordinz to an investigation made by our 
revorter, the *irst Special District Court has accepted 
the ec: se and Judge Yu Shih Han e3 2-) Hf) has been detailed 
to hear ite Summonees have been issued and the case will 


ve heard in public on the afternoon of August 26, 


August 21, 1935. NVorning Transl afidign.~.... 


Shun Pao and other local newspapers :- 


LOH SIH HOU FILES ACTION AGAINST CHINESE JUDGE. 

Subsequent to the failure of the Industrial Bank 
of China in October last year, the Shanghai hiunicipal Police 
brought charges of fraud and embezzlement against Loh Sih 
Hou, Chairman of the Poard of Directors of the bank. After 
several hearings the Court ordered a suspension of the 
prosecution, while Loh Sih Hou, as the statutorv agent of 
the bank, petitioned the Court to liquidate the accounts of 


the bank. Consequently, the case was transferred from the 
mele ‘- ae to the Civil Division before Judge Yu Zang 
Tse( & 4 


After sevcral hearings both the creditors and 
the debtors egreed to settle the case outside the Court and 

| drew up measures by which Loh Sih Hou would make good all 

{ the liabilities remaining unsettled with the assets of the 
bank. These measures were submitted by Loh Sih Hou to the 
Court for approvale 

Recently Loh Sih Hou discovered that the measures 
mentioned in the notices sent out by the Court to the bank's 
creditors did not correspond with those which he had 
submi tted. Fearing that the Judge in charge of the case 
was mishandling the case, Loh Sih Hou has filed a private 
criminal prosecution against the Judge. 

As this is the first case of its kind since the 
retrocession of judicial rights in the Settlement several 
years ago, the public is paying close attention to the 
affair. The S.M.C., in particular, is carefully watching 
the case and will detail officials to attend the Court to 
take a record of the proceedings wren the case comes up for 
nearing. In the meantime efforts are being made to effect 
a satisfactory solution before the case comes into Court. 
Upon receiving Loh Sih Hou's petition, the First Special 
District Court has issued summonses directing the Private 
Prosecution Section of Hongkew Police Station to serve them 
on all the parties concernede 


Shun Pao and other local newspapers t- 


THE INSPECTION OF FACTORU SN 
f 


Oe” 

Wong Ts Sung( £ & ¥ ), thagst@iegate of Chineso 
employers to the 19th International pour Conference, 
returned to Shanghai in the s.s. Pew@ident McKinley at 
7 a.m. yesterday. here 

\ Interviewed by neywgp 
of factory inspection in fogittn Settlemonts, Mr. Wong saids- 
"The question of factory A@#pection in the foreign Settloments 
was repeatedly brought we-by our delegates for discussion at 
the conference. Altho#j@h a satisfactory solution of the 
question is still lagicing, Mr. 'Ppa-le-da' ( we ), Head of 
the Invernational,f@bour Bureau, has expressed the opinion 

that a solution s@? the question rests with the Bureeu and 
that he will ® the delegates of various nations to request 
their respeg@éve governments to permit inspection according 

to Chinesa:tew. In a sectional parley attended by deicgates 

of Great. Britain, Americo, France, Italy, Jepan and other 
nations, “it was docided that the delegetes request their 
respegtive governments to direct thcir consular officials 

in Shenghai to effect an agreement." 
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Miscallenous (2) 


6th District Educetional Association - poster in Chepei 


On July 31, copieée of a poeter Ex psrentes to 
refrain from sending ale coleeiee to schoole not approved 
by the Buresu of E on were pasted on the walls of 
houseése i “pei by the 6th District Educational Association. 
Industrial Benk of China - meeting 


Under the auspices of the liquidetors of the Industrial 
Bank of Ctine, 172, Nanking Road, which closed down on 
October ll, 1934, a meeting of the creditore of the bank 
took plece in the Chamber of Commerce building, North 
Soochow Road, at 3 pam July 31, about 600 persons attending. 
Zi Yung-tsiao (coaare P the auditor, after he mede a report 
on the eaesets end liablities of the bank, stated thet the 
creditors will receive 40% of the emount invested by them. 
This statement wee received unfavourebly by those present, 


who were finally persuaded to disperse at 6 p.m. 


Assocjation repatria 


deetitu nati ° 


The Hunan Fellow Countrymen! societion, Station 


Roed, Nenteao, iesued 114 ege tickets to destitute 
natives of Hunan opsfiy 31. There tickets will entitle 
the beerere return to their native places in Hunan in 


of the China Merchants Steam Nevigetion Company. 
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Fao and other local newspapers s- 


THE CASE AGAINST THE INDUSTRIAL BANK OF CHINA. 


In connection with the case against the 
Industrial Bank of China, a meeting was held at 1 pem. 
yesterday in the Chinese Chamber of Commerce, North 
Honan Road, to invite the views of the creditors of the 
bank on the proposals submitted by Loh Sih Hou for the 
payment of claims. 1,214 persons were present, 
representing claims amounting to $382,745.89. Lawyer 
Loh Zai Ching ( 7¥ 1%: %% ) attended the meeting on behalf 
of Loh Sih Hou The presidium was composed of Lee Chia 
Shuen( % % # ), Clerk of First Special District Court, 
Zeq Yoong Bo( 4% x %k), liquidator, lawyer, Lee Ting Wei 
( & tt and lawyer Dzien Zu Seng( Be Ht a ). 

The programme of the meeting was af follows :- 

Report on the number of 2ttendance and amount of claims. 

Report on the assets and liabilities of the bank. 

Election of supervisorse 

4) Decision on the proposals for the payment of claims. 

(5) Other proposale. 

When the presidium rose to make a report, most 
of the creditors expressed their Opposition and disorder 
prevailed. Lee Chia Shuen, the Court Clerk, advised those 
present to be calm and stated that they should vote on the 
Proposals submitted by Loh Sih Hou. . 

: Lawyers Yu Tsong Loh( 41 4 #), Tang Ming Sz 
(fA & wl) ana others, acting on behalf of the creditors, 
then put the following three questions to the presidium 3~ 
{1) Whether the present liquidation refers to the Industrial 

Bank of China or to Loh Sih Hou and Loh Meng Hsiang, the 
two persons connected with the bank. 

(2) The Industrial Bank of China was established in 1923 
with a capital of $20,000,000. The paid-up Capital 
was about $2,50C,000. What has become of this money? 

(3) A number of shareholders of the bank are prominent and 
rich people and they should be held responsible for the 
payment of the claims. 

A section of the creditors then voiced their 
Gis2pproval of Loh Sih Hou's proposals and left the meeting. 

Aocording to information secured by a reporter 
of the Chung Kuo News Agency from the office of Chartered 
Accountant Zee Yoong Tso, the actual liabilities of the 


bane amount to $812,981.90 while the assets total $193,199.38 
onlLye 


WONur 


According to Zee Yoong Tso, creditors who 
attended the meeting did not represent 15% of the total 
number of oreditors. The chartered accountant will apply 
to the Court for instructions to-night. 


Sin Wan Pao and other local newspapers s- 
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July 31, 1935. Morning tans lation = 
THE CASE AGAINST TH: INDUST?IAL BANK OF CHINA 


In conncetion with the case agninst the 
Industrial Bank of China, the Shanghai First Special 
District Court on July 29 issued the following notifi- 
cation to the ca-ious oreditors of the bd: nks- 

"s meeting of creditors of the Industrial 
Bank of China will be held at 1 pem. July 31 at the 
Chinese Chs ber of Comnerce, North Honan Toad, to discuss 
final measures to deal with the liquidation ofthe bank, 
All creditors of the bank are requested to be present 
and to bring with them proofs of their claims as well 
as the admission ticket. In case they are unable to 
particinate in this conference, creditors are requested 
to send their legal repr«s:ntatives with all proofs." 

It is learnt that Loh Sih Hou and Loh Meng 
Hsiang, th:: defendants in this case, hace submitted to 
th: Saanghai First Sp cial District Court the following 
propositions for the payment of claims:- 

(1) Th property of the b:nk will be sold 
and the proceeds will be used to pay 20% of the claims; 
if the proceeds are insufficient for this purpose, Loh 
Sih Hou will rais: funds to make up the deficit. 

(2) The other 20 % will be paid by monies 
to be collected by the bink from its debtors by legal 
process. If the sum collectei be insufficient to meet 
the 20% peyment, Loh Sih Hou will cogtribute the balance. 
But if the money collects: from debtors is more than 
enough to pay the 20%. the balance will be distributed 
amony the creditors. 


June I5, 1935. Morning Translation. 


NIPPO 


CORRECT ION 


“ The Shanghai Nippo publ if 
the following correction in connection wit article 


published on June I2 to the effect_that the police officers 
of the Se“.Ce would be giv er treatments— 

oe We withdraw'the article 
published on Juno I2 to the effect that better treatment 
would be accorded to membersof the S.UM.P., because the 
statements it contained are untrue." 


MAINICHI, NIPPB AND NICHI-NICHI 


About a weck ago, the Chinese 
Race Club, Bubbling Well Roed, published an advertisement 
inviting I5 Japanese who desire to lcarn horse riding. 
In connection with this , Chiof Inspector Fukuyema, 
officcr in charge of the First Soction of the Japancsc 
Consuler Policc, has issucd the following statcmcnts:- 
"In the beginning of April, 1935 a foreign newspaper 
published an article reporting that a certain Japancse 
had purchesed the Ying Hsiang Kiang Race Course for usc 
as an norodromo. an invostigation rcvoealed thet the racc 
course in quostion was the property of a certain Chincso 
limited liability company. In sugust, 1934 a cortein 
amorican scourcd Zen yoear lease from tho company at a 
rental of $100,000 ea ycer for the purpose of conducting 
trotting rncing but this rroing wes prohibited by the 
Shanghei City Government. lator a civil casc arcsec 
potvoon tho smcrican citizon and tho Chineso compenye 
The amoricen approached a Japancse named Nakshime end 
transforred the lcase to him. Ho thon orgenized an 
association known as the "Groret Eastern «thlotic sssociation® 
with a capitrl of $600,000 to conduct various kinds of 
sports. Tho Associntion was formed ty 4 Japanoso and 
4 amcricanse 
On april I? the Japancso 
Consular Police summoncd Nekashimeand warnod him cgninst 
any connection with tho ontorpriso because the Japanoso 
Consulnr authoritios vould not gige pormission to any porson 
to opcrate this kind of tusincss. 
Lator it was reportcd thrt 
a cortain Chinese was attompting to socure pormission from 
the Chinosc authoritios to form a Chincse Recing Club. ' 
Upon noticing an advortiscment in Jepanose nowspepcrs i 
inviting Japanesc jockays, tho Consular Polico mado an : 
invostigation gad it was ascortainod that on Juno I7 tho i 
Bhnynchai City Sovornmont had informed tho Chinoso that no 
pormission could bo giwon for tho formetion of this club or 
for horse trotting or any othor kind of racing. Tho 
formcr Chinoso Reoing Club wes dissolvod soveral yorrs ago. 
Even should the Chinose cuthoritios givo permission for H 
horsc xracing tho Japanoso ecuthoritics would nover permit | 
any Jepancso to opernto this kind of busincsse® | 


June 14, 1°55. fternoon Translation. 


Chine -i::es and other local newspapers: - 


THE AFFAIRS OF THE CHINA INDUSTRIAL BANK 
: The China industrial Bank which closed 

‘5, - 6 dows on October 11, 1934, is now being liquidatcd. 

# Loh Sih Hou f enh eet Manager of the 
Jai, Nas suggested the £01 eae o the lst Special 
District Court to settle the accountss- 

1) That creditors of the Bank ve refunded 
40,. of their accounts in two equal instalments. 
2) That the property of the Baik be sold 
anc the proceeds be used to pay the first instal cnt. 
If the wroceeds from the sale are insufficient, the 
deficit will be made good by Loh Sih Hou. 
3) That creditors of the Bank subnit 
clrims to the debtors of the Bank. The procecds 
are to be used to pay 20. of the claims of the 
crcditors and if there be any surplus, it will be dis- 
triiut-d amongst the creditors themselves in >rovcrtion 
to their share. But if the sum is insufficient to 
mcect 20% of the claims, the deficit will be made good 
by Loh Sih Hou. 
du Foong (¥ Ay one of the creditors 
of the Bank,declar¢es that the Court has not yet apyoroved 
the measures. They will be discussed at 2 general 
Meeting of creditors to be held on July 31. They will 
orobably be opposede 


China Times and other local newspapers: = 


CZECKOSLOVAKIA AND CHINA 


Czeckoslovakia recently notifjéda the 
Ministry of Foreign Affairs to the effect 
in Czeckoslovakia will be extended the p 
suing in form& pauperis provided that 
privilege is extended by the Chinese 
citizens of Czeckoslovakia in Ching 

The Judicial Yuaw has decided to 
accept thc suggestion and has pfotified the courts 
to permit Czockoslov-ki2n cifizens to suc in form 
pauperis from now One 


China Evening News pu shed the following editorial on 


Mr. Baldwin has succeeded Mr. MacDonalé 
British Cabinot,. Wo do not know what the policy 
e new Cabinet will bee 

In the Far East, there is a possibility 
of co-operation between Britain and America or between 
Britain and Japen. It must be noted here that in the 
past, the British Conservative Party promoted 2 
rapprochement between Britein and Japan because the 
situation in tho Far East as @ wholo at that time was 


June 12, 19235, Lornine translation. 


sess 


Ti AN ON TCCTTING “ACES 
ae ABO 


On June 11, th Shenchai fity tevernnvent 
issued th following instructiurs to the Ying Ksiang 
Nisng face Course:- 

"It his been ascertained that ce tein -e sons 
unde: tlhe wuspices of the China vece Glut have hela 
horse trotting ree-s on the Ying Hsiang !iicng Mace Course. 
The city tovernment has alre:dy issued <n order progibiting 
such r° ceSe 

"ccording to resorts received, certain versons 
ar: ankings ~rener;s tions to hold further horse protting 
races on the Ying Hsiang Kiang -ace Course. This is 
contrary to the covernment's order. It is her: by 
notified thst if an attemnt is made to hold trotting recs 
on the Race Course, the City Government will punish without 
leniency all ~ersons directly or indirectly connected with 
the Race Course. 

“In addition to instruction the Bureau of 
Public Safety to keep a close watch, the City Government 


now orders the Ying Hsiang Kiang Race Course to observe 


the order," 


May 18, 1935. Morning Transletion. 


ANNOUNCEMENT OF THE FIRST SPECIAL DISTRICT COURT 
RE THE DsFUNCT CHINA INDUSTRIAL BANK —~ 


The China Times @nd other local newspapers 
publish the following advertisement 1- 

"Notice Nosi746 of the let Special 

District Court 

"As a result of en audit of the accounts 
of the defunct China Industrial Bank, it is ascertained 
that the assets of the Bank were $193,199.28 ag against 
its iiabilities of $812,981.90 which leaves a defoicit 
of 619,782.52, Creditors of the Bank are hereby 
notified to register with the Auditor Zi Yung Zo 

}), at 123 Avenue Edward VII, before July 10." 


StGe EURNTNC REYS aS BAPHIC NEWS AGNCY 


The China Times and er local newspapers 
publish the following adverti sgfents:- 

“A genere®l meeting of shareholders of the 
China Times Co. Ltd. will held at 2 pom. June 16 
at No.160 Avenuc Edwerd Vpt. Important affairs of 
the Company will be disgissed and a re-election of the 
members of the Board gf Directors will be held." 


The Chjfa Evening News and the Shun Shih 
Telegrephic News @goncy will also convene a generel 
meeting of the respective shareholders fr June 16 
at No.160 Avgfue Bdward VII. Advertisements to 
&re published in various local newspapcores 


April 30, 1935. Afternoon Trénslation. 


Central China Duily News &nd other loc&l newspapers$- 


THE CHIPESE IN SIaM ee 
at® 

In connection with the p ropatlee tion 
of nmérsh regulations restricting the educiticmizAy industriél 
und commercial enterprises of Chinese residing*in Sian, 
the seder.tion of Cverseas Chinese in Shanghai will convene 
& meetii; of representi.tives of verious lp®1 vodies on 
Muy J. On spril 29 the federstion sentethe following 
circuli-r letter to the Chemoers of Crngferce, Rice Det-lers' 
ASsocii.tiorns ind other puvlic boakegan snshcnai, Cunton, 
Hongo, wnoy and Swetows- : 

"we cre in 
letter from the Petition Group @ 
Sicmi- . 


oe 
ecei;t of the following 
the Overset.s Chinese in 


‘ons restrictin: the industriel 
imd comnierci:.l entupSrises of Chinese residing in 
Situm ind the ruley® overning Chinese educi.tion «nd 
innm.igrétion, ee geared promuizited by the Siamese 
Government, wi reduce the Chinese in Siam to the 
at¢ tus of sles. You “re requested to dri.w 
the attcntjOn of the Chinese Authoritics ind the 
people tg@“*this mutter und to render every possible 
assistywice to ust. 

"There hus been no formal diplom.tic 
reletions-Octween Chinu und Siam so tht.t the latter hés hid 
‘nd ind is oppressing the Chinese in her country. 
In vis of the importincoe of the present dispute, jou ire 


*The hersh reguli 


ention of the penple to the natter ind urging the 
tional Government to cpen negotiutions with Sium for the 
cancellation of thuse harsh reguletionss" 


Sin .&n Pao publishes the following &rticle 1- 


4&_NEW RACE CLlUi3 LEING ORGANIZED 


6% - 
‘ Certain Chinese and Jtuptinese hive 


jointly org&énized & réce clud in the Yinghsiéngkiéng Race 
‘ Coursee The new club will &ccept persons of any 
nationality und has no connection with the trotting club 
formerly est@vblished in the Yinghsitngkiaéng Race Courses 
It will be registered uccording to Chinese liwe 

The Clubv will commence to function 
when its registrétion ocertific&te hus been received from 
the Shanghai City Government. 

The Gbove informétion is said 
to have been released by Tsung Teo (Y7 — ), @ Japanese, 
who is Vice-Ch@irman of the club. He is staying in 
Room No.616 Céthay Hotel. 


PERN TR GEG ge SPITE 


NOGAD QUZIGIPAL Pets 
cH S. B. REGISTRY. 
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b 
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April 28, 1935. Morning Translation. 


Shanghai Morning Post (official organ of Gen.Chians Kai Shek) 
and other local newspapersé 


Ge WORLD TROTTING CLUD hkTWG FORMED 


A World Trotting Club (-% 7% # 4% A ) is being 
organized in Shanghai by certain ChineSe, Japanese and 
. other foreigners. It will be located at the Yingziangkiang 
: Race Courses The dJorld Trotting Club has no connection 
With the Internationai Trotting Clube 

The management of the World Trotting Club will 
‘ first apply to the Chinese Government for registration 
i and the Club will open for business as soon as this 
j approval has been securede 
N The Club will pay a tax amounting to hetween 
: $200,000 to $300,000 to the Chinese Authoritiese 


Shanghai Morning Post (official organ of Gen.Chiang Kai Shek) 
and other local newspaperss 


S MEETING OF THE SHANGHAI AIR DEFENCE ASSOCIATION 
a) The Shanghai Air Defence Association held a" 
ee meeting on April 25 at the Shanghai City Governnen 
} Representatives from the local Tangpu, the Woosung*Shanghal 
' Garrison Commissioner's Headquarters, the Burcayrfof 
| Education and other Chinese official organs weve presente 
' Mayor Wu Te Chen was in the Ghair. F 
i The following resolutions were di 
Ppassedi-= e 
1) That a Special Committee of the Assogf 
ingugurated on May l, 
2) That a Shanghai Citizens' Air DefgWice & Protection 
Corps be formede if 
3) That the Peace Preservation Cog@ps, the Chinese Boy 
Scouts Committee and the Burgfu of Education draw up 
measures for antiwair raid Mrill. 


Iron News (4A +R) published fhe following comment on April 278- 


gAinese City, has suddenly closed its doors. 
tained that the closing of this resort 

is not due to,rade depression, but to the severe 
restrictiong/placed on it by the Chinese Authorities on 
account offthe obscene plays Which the resort had been 


stagings 
f“ The Settlement Authorities pay close attention 
fnces against morality but they are not s0 strict 

feling with amusement resorts. We hope the Settlement 
orities will pay strioter attention to thcse resorts 

futures 


ee 
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, oe - 
Some tis: aco, Loh Sih “oa ( I'd je, VF 


an. Troe enati ial Peopeint sl wa Pian save 
WSel And Horses wers ourcitaset “ro 
LaAVEly Tivoivsd Tn aides gr wits: 
Baie Pers tris], Genes, on dia mot Gs 


ta = nde 
MER Goes: ao ea reset tae 
fhe joo :oys “ut “xe: eo “6. Fae a owen Aweeee SB 


EMG HUGO: OS Mahan <a aw he case in connection 


4 
t 
and been bvrouwcrht t: an end, 


Stink 
With the Thina Industrial Bank 
As t ere sepret to ‘no »ras ect of 
Bx Tis Hess “aie mas. Cy > te Si ash Gies, OE 


‘ eriiined to sell. the horses. 
AG. this no vent a Tayanes- jlannins the or.-anizgntion 
of a reeuvescourse ax oroneh d Loh wits an offer to purchase 
tis horses aid trottinz vehicles fro:: him. 

It is now r:vorted that Loh anc the 
Thoanes? Heve reached an axstreerient, and *. new race course 
will coi into existence in the imiediate “utur . 
Wether or not this raccecourse ‘vill retain th: nam: of 
International Trotting Dlub is 2t or-sent unknowme 


ReINteining Gi» Horses, 


pincnatnane no Saban sacaaeeemasanenencine 


avril 25, L935, 


aftcrnoon Trensiation. 


Tne Zastern Doily News published the following erticle 


on april 203 


isa 


A 
Hows Course: te: % aj 
+ 


ieised th Yinghsiangkiceng 
mown os 


Waid, BE 


oh Sih hou ha 
tpunese organization 
formally 


ke tropolit:n Sportins: association. 


INncUBUPeted on Lay Be 


it is leirmed thst Shen 
tie owner of/fthe Isnd hts notificd Leh of his opposition 
to the Llecse because it had been concluded 


cor sen tbe 


without his 


: ae 


Afternoon Transle-tion. 


4 


April 17, 1935. 


Ta Mei wei tao published the following article 
On aypPad, V6, LISS. 


4 


JAFANESS LEASES CHINESE JOCKSY CLUS. 
Y An 
2 if 


GrSZeP00 RACS TRACK = 


in 


connection with the lessing of ? 
Jockey Club's 


Pia Chinese 
Yanetszepoo Race Track by the J 


Japmnese- 
controlled Great Sastern Sporting Association, lireXagajima, 


who Was specially sent here from Kobe to make the deal, 
maudic the followiny statement yesterday:- 
"The Japanese have raised a sum of 3600,000 

to organize a Great Sastern Sporting Association ‘td. 
« have obtained the lense of the property of the Chinese — 
Jockey Club at Ying Esiang Kong and the equipnent belonging 
to the Letropolitan Sporting Associ&tione. The veriod of 
tiie Lease starts from April 1, 1¢34 and expires on euly 3il, 
1944. There is absolutely no truth in the .rumnovr 
prevailing in Shanghai that the land will/éonyverted into 
‘a base for the use of the Japanese Landing roarty in ; 
;Shanghai, as the property is being leased for tne cxclusive 
jpurpose of holding trotting races and various other kinds 
\of sport. There will” te-7 rectors on the Poard 
lof Directors of the Great Eastern Sporting association, 
‘four of whom will be of Japanese nationality, the others 
twill be either British or American who must be Shmghai 
‘residentse I understand that the names of the ZXoard of 


Directors will be published within the next three or 
four dayse" 


end 


‘> SY Steph! (eesteanss 


ie artes: 
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J auary 29,1935. Afternoon Translation. 


Society Evening News (°° (+7... ):2 


( 2 
THs INTUSTRIVL BANK CF CHINA 


Some days ago, the creditors of the Industrial 
Pen Bank of China held a meeting at the Chinese Chanber of 
i Comnerce. As Leh Shih Heu, CS TDAk ) the >-enaging= 
vinrector of the Bank, who was present at the meeting, 
refused to pay 5Cy of the claims, the creditors have 
compleined to the Court. fog «& F 
In an interview, Judge Yu Chang Tse (“@% 9  ) 
steted that the Special Tistrict Court will publish ~** 
. notice after two weeks announcing that they may file 
yetitions with the Ccurt demanding the settlenent cf 


sqamenres + 


a ED Pee 


Correction 


; ~-he following 1-tter sent by Sun Chiun Szc 
~ - y AS ag %-) and other lawyers on behalf of the creditors 
of tie Industrial Bank of China is published in the 
correspondence eolumns of the China Times and other 
local newspapers:=- 


“Yih Chee (74 70% ), Nan Chee ( 3% ) and 
otiucr clients have informed us that the report oi the 
meeting of the creditors of the Industrial Bank of China 
Sublished in the newspapers is not accurate. The meeting 
neld on January £6 at the Chinese Chamber of Commerce 
Was attended by nine representatives of the creditorse 
Boh ohih Hou and his lawyer Wu Ling Kwen (% KY *¥) were 
elso presente Loh Shih Hou declared that hé would pay 
only 20% of the claims before Settlement Day. As Loh Shin 
Hou has failed to keep his promise to satisfy 50% of the 
claims and as he was abusive towards the creditors and 
nad declared that he was prepared to go to prison, all 
the creditors present became very angry, and Yih Chee, 

: Nan Chee and other creditors left the meetinz cfter a 
recorder of the Special District Court,who was in attendance, 
had left. Yih Chee, Nan Chee and other creditors were 
very surprised to read & report in the newspapers to 
the effect that Loh Shih Hou made his escape from the 
meeting in disguise after which the creditors agreed to 
accept the offer of Lch Shih Hou to pay 20, of the claims 
and demanded that Loh Shih Hou publish a reply in news 
Papers within two days. Fither the report of the 
Eroceedings had been deliDPerately distorted or the illegal 
resvlution to accept 207% of the claims was passed by a 
siall section of the creditors or their reoresentativesbe 
“Our clients state that they have jointly 
petitioned the Special District Court to deal with the 


cz.s¢ in accordance with law. They request that a correction 
be He ie by the newspapers.for the informetion of the 
public." 


SA MA Te 


4 . . #85 Stege eS gts 994, coo 
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« 


Jamin oF, Lok < Lic rming Translation 


ohun kun end oather locsl newspserpers 


MSTL.G CF ChiDITC Ks Ci Trin INiUoTnIhAL BANK CE CEINa. 


Tre creditors @rour ci the Industrial Bank of China 


hes anecting at 2 yen. yesterday at the Chinese Chanber of 
Con: erce, .orth Aeqashow anaa, Some aig dies were y resent. 
in: shi Kweny > #¥/ loh le Heng & * 2-f$ and Chien Chung 
Lindh Ss) presided. / 
Fave? Tung Yu So _ made. @ rerorton the negotiations. 
Jews we Tin Kuiny Ps 7¥ representative at teh Shih 
pet | he 4eE then mode the follewineg siateronts heh Shih Hou 


has m relsuased on beil for the past two WeRhBic. Befsre 
Le was eer put, he care to an agreement with the 


Grvcuiters to pay haif of nis debts. HMewever, sirce hia 
redcase, ne nas bvecn trying to raise a loar put his etforts 
have, so fur, proved unsuccessful. Furthermere, the 
oreenications trem which he hed anticirated to nestiate a 
29an heve resently gore cut of business. He has now 
Set.rud a sun of §4°,°°C. Yor this reascn, the following 


Ere} Ositicn is hurubdy sutrmitted to the creditors.- 

1, That €Cx% -f all ciairs below y5C° be first repaid (The 
totai amount of suc:. claims is estimated at aktout 
LAC CONT The co ttlenen! of claims above $5C0(tetalling 
about £2°0°,9C°) wilh be deferred for the time being, 
cut if the creditors ;ress for payment, J.ch will be 
tfupurcd to pay first 1%, of the claims. 

&. the titie-decds berrowea from various partics ty Lon 
Sih lou will be handed over to the creditors who may 
merts8,e@ them with banks for cash for distribution 
among the creditors. 

"If this proresition is accerted by the creditors, 
it can te carried out inmediatoly, but if it is orrosed, 
then Leh sih hou is prepared to return to jail". 


A creditor here suid, "Before Loh Sih Hou was 
reivased on cail, his lawyer steted that Loh had alroady 
cbtuined funesfrom various sources, and that if he be 
relcasud, ne would be able to pay 50% of all claims at 
ANCGe The lawyer even menticened that the money had 
aslrcady been deposited in a bank for this rurpyse and that 
it would be paid out ufter Loh's release. Unexpectedly 
Loh hag newteaten up his words! We cannot be misled 
in this manner. We ingist en settling this case with 
Leh in accordance with iaw.”" 

All the crediters rresunt applaudce the speaker, 
Great disorder then ensuad. Loh Sih Hou suddenly stocd 
up and uttered some abusive wcerds. This aroused the 
anger of the creditcrs some sf whom came forward to argue 
with him. Loh Sih Hou's brother attempted to mediate 
in the disrute but was mistaken by the creditors for 
Leh Sih Hou himself because his appearance and clothing 
were somewhat the same. As he wes being surrounded by 
the oreditors, Loh Sih Hou seized the opportunity to slip 
out of the meeting rlace in different clothing. The 
ereditors insisted that 50% of their claims be raid. 
Loh's party offered to pay only 20%. Wu Tang and eight 
other lawyers ef the creditors then withdrew. There was 
no chance for a settlement. Loh's wife then tock the 
platform and tendered an apology. 


er aareemipaias Sats os 


Chin: 


J? MURS AP ISS. Morning, 


The creditors decided te demand 


Teencle tiene 


Gut OG Per cent 


vi rll elsims below yw500 ve paid and 20 per cent of all 


cl i. s above $500. The balance is to be 
. tr.te of the General Settlement of acc 
ou “Will he asked to give a reply in the 
Sui “VASTS The meeting tnen terminated. 


Tis.es and other loc:l newspaperss 


atc VISIONS 1 eRCHANTS ADVISED TO 
rO.cIGN RIG: 


The sxecutive Committee and the 


Ce:mittee of the Frovisions Merchants’ asg 


& cwotineg at 4 pem.e yesterlay at the £1, 


rofundec after 
euders Loh Bi 
neis) "ers within 


Su 
1ction held 
lions  oxchange 


Ot 2s hug oad. nbout £0 persons wg@e pres.iat. Koo 


eae <b (44 *4 ) presidede 


after the Cnucsimaan hof“warned the wneeting that 


us.less the importation of fopé@lgn rice te 


sto: .ed; the 


orice ot Chinese rice wou drop BY. peovily thet the 
livelihood of the rura Supula tion: Be affectcc, the 
u-cting pessed a re ution that an investi- tion into 


che quentities of ce imported by foreign co:: nies 
ye iucde; th.t o9Feport on the total quantity of rice be 
womiitted t e Burecu of social Affairs; anc th: t a2 


notifica n be circulated to the members 
not to port any more foreign riceée 


of the Association 


& 
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‘Crowds Chase, 
Ex-Bank Head: 
Down Streets 


= | 
- ; | 
Enraged Creditors Arc! 
After Sums Deposited | 

| 

\ 


| In Industrial Bank 


CHARGE REPUDIATION 
OF HIS PROMISE i 


Meeting In Chinese Chamber 
Ends In Confusion When 
Offer Is Rejected 

Ienraged at his offer for 
only part repayment of funds 
deposited in the Industrial 
Pank of China, an_ offer 
which they declared violated 
an earlier promise, creditors 
of the suspended institution 
yesterday broke into turmoil 
during a meeting at the Chin- 
ese Chamber of Commerce 
and pursued the luckless 
managing director, Mr. S. H.} 
Loh, through the streets. He 
escaped from the place fol- 
lowed by infuriated crowds 
who demanded repayment of 
their deposits in order to 
meet obligations on the Lunar 
New Year. 

Mr. Lon was specially released 
from the custody of the First 
Special District Court to attend 
the meeting of creditors, some 300 
of whom were present in the 
Chamber at 3 p.m. The crowd rose 
in anger as Mr. Loh_ explained 
that he could not pay half of the 
$400,000 of outstanding debts. He 
said that he had made the state- 
ment in court believing that he 
could raise the amount from 
friends and_ relatives, but : 


Op ion to ‘this vffer. “was 
voiced from every corner of the 
big hall. pen the efforts. of 


ly demanded ‘that he “4 
promise” “which he had | mede ‘in 
court. °° ; : 
The me ended in such con- 
jon that it. pint » to 
dag Mee Bie if the pute would 


the creditors might ask. Loh 
mart motives in thessuwepapers 


January 24, 1935. Afternoecn Translation 


Sin Wan Pao(Srief Conmment).- 


“OUR GCCD NEIGHBOUR" 

K,Hirota, the Japanese Foreign Linister, at 
the ecpening of the conference recently, delivered a 
lengthy speech which was full of words about peace 
600d friendship etc. Senmingly, his speech wes 
in gord faith; however, the more we listen to i 
more uneasy we feel because all what he syoke 
witheut foundation. Fundamentally, the Ja 
no idea about yeace und gocd relationship 

Hirota called his ceuntry the " 
oz: China. He said that he heped Chin 
to yeace and safety at an early date 
renidir.ed eordially in his mind. 
much indeed these good wishes of 
Linister. China is really too 
such a “goed neightour" which 
for a r~eaceful cordition in 
is one cuestion we want t 
that is, what is the pr 
ahd unsafe" condition 
disturber or the ing 
encounter such an 

We do no 
yity us, tut & 
neighbour to 


ese have 


od neighbour" 
uld be restored 
and such a hope 
appreciate very 

e Japanese Foreign 
ucky bec@use she has 

s new sincerely longing 

e country. But there 

ut to our "good neighbeur", 
iyal cause of the "unreaceful" 
our country and who is the 
gator that causes China to 

onal difficul ty? 

expect our neighbour to help us and 

he same time, we do not want our 

e sweet and "honeyed" words to cheat us, 
while, in fg@6t, we are all the time in danger of teing 
attacked a robbed of our belongings by this neighbour. 
As our ford neighbour® has asked us to devote our 
towards bringing about peace, we will certainly 
his advice. But what we will endesvour to do 
not concern pretended friendship, or a sort of 
natured form of submission. What we shall strive for 
is to tighten the guard on our door, and to rearrange 
our homes. We will be prepared for such a day when 

we c8n show some vigour to cur "gocd neighbour". 


SREDITORS OF “GHE INTUSTHIaL BaNK OF CHIKX. 
TO HOLD Lau TING 
The Crediters Graup of the Industrial Bank of 
China publishes the following notice in the advertisement 
columns of the Shun Fao and other local newspapers %-— 
"This Group will hold @ meeting at 2 rome 
Janusry 26 at the Chinese Ohamber of Commerce. The 
First Special Tistrict Court has been requested to 
deteil officials to supervise the proceedings. Ail 
creditors of the tank should bring their certificates 
when attending the meeting. ® 


© t abaiegiiacaey 


+ “Mee 


Jenuary 83, LSSEs Lerning Transle tien. 


China. Ties and other locs] newsparerss 


Thy INpUSTuxlaL Baha CF CHINA 


Len shih Heu ( Pt 4h 1» 4% +), the Danagine- 
direstor of the Industrial Fank of China, was detained 
by the First syecial District Court after the hank had 
Suspended busincysSe 

&t a hearing held the other day, i.ch Shih 
licu &preae to settle 5C per cent of the ameunt cf the 
cloins and the TCeurt permitted him to be released in 
ordur to enable hin te secure the moneyve 

At Syp.em. yesterday, the Ceurt held another 
hearing of the case, 2.oh Shin Heu told the Court thet 
he would be uné@ble to settle LC per cent of the @meunt 
of the claims, whereurtn nine representetives of the 
creditors of the Rank orjectud. 

Tudge yu Shang Tse (® 45 By ordered the 
casa te be remanded. ‘oh Shih Heu was i Bs oréered 
to satisf; £C pur cunt of thu claims. 

& Mecting of the creditors of the Fenk will 
bu heli on Saturday at the Chinese Chamb:r of Commerce, 
North Scochow Road, to discuss the minimum amount which 
could be acoup ted in regerd te their cl&ims.e 


Wan bao svuening Aditien (£:/1/358) + 


LIoCCVFKY OF RED FILL FeCTORY AND RESULT OF CCURT 
Pre CauxDINGS 


With reference to the discovery byMolice 
of the Chen,tu koad Station of &@ red ii} fac 
House NoelO0 Thien Foh ii Alleywey ( @ F® 
Chengtu koad ard of @ sales officy at Ne. 
Villa, bubbling Well Read, anethcer heer 
this morning when 14 persons were acc 

The wunicipal Advocatytold the Court 
that the Folice had ascurtained tZft Houses No.20 Chong 
Chow Villa wes used &s @ red pi factory, while House 
No.10 Chien Yoh Li &Alleyway, f CASEY Road, ae 
rented @s 2 gales offices. 
were operéted by 4 forvi 
and 4 Chinese némed Ha 


nm 


Chong Chow 
was heard 
ed in the mattor. 


r named "Te ng~Ken" rae 
erg San (j% ! b&b 2s i of 
Yeo 
dge Wu Ding Chee (F £ If) questioned 
tated that besides the two principals, 
su Feng San, there was another principel, 
4 Weng Tsc Sung ( jt47 ‘& ). 
Wong Tso Sung is &@ dutective sergeant of 
i luunicipal Pelice attaohed to Weat Hongkew 
£ Heo hes been in tho Fores for &@ number of years 
scondud after thu discovery of the case. 

The Court acquitted three accused and 
ontoncad the others to various terms of imprisonmont,. 


the accused, the 


Teng-icn”® and 
@ Chinese n 


“The manufeoturing equipment and quantities of red pills 


were ordered to be confiscated. 


<i yo MUMICHPAR Poet? 
Oo. B. REGIS: 


b 
\ 


4 + ees 


sa . zi , ; baths, 
Sin won .aec and other lecai newspapers(20/1/35): 


WH CE CHINA 


ke SY hele ee to the 3lesing o 
wikx of China, Judge Yu Chang tse(F & Q } 
genial Pistrict nee heard the case again 
Liwyers woo Fan i HE ), Wong cceng wei 
WUE uth Sa C4 & fy) representing the coin 


yy the rank (tne rae due to Pe reing 


i; Industrial 
o: tse First 
on J'nuary 19, 
(E49 FB) ard 
fa) 
c 


n ereditors 
aca,ce ) 


Said that “ch YEN mou Te 4} nae py the Sir eetor 
ati tne prank, night re atle to rails hait dunt 
»rovided he was released. 

The Tudge said that Loh Shih ‘font: liabilities 


aicunted to some (940,000. Now tne creditors to «hom seme 
,40C,00CC was due agreed that “oh be releasea, put if ne 
abscondei upon relesse, the other creditors ‘oulc not te atrle 
to reeever their sclai.is. The Judge therefore orcered that 

Or, could only te releaced if a shop security cf ,e0C,CCC 

iS GUE. Ue. 


Lawyer wu wing wen (F 7 a¥) re: Ver cintime, IvGh: 


shih tieu said. “ith the excepticn ot j4C9,C0OC ewing to the 
creditors who are present te-day, the liaviliitiic. ae Leh Shih 
fiew are soe »800,00C out of the total anount .f about 
~900,0CC as suitatle security in the sum of 140, Aco standcs 
to nis credit in the Ningpe Commercial Rank. . ob has 
provided a security ef F5C,ccoO te the Crimi. 1 Court. In 
consequence his credit is new less than ,109,0CC. Tne Judge 


is requested to reduce the amount of the security." 

after consideration, Judge Yu reviced the security 
to .100,C0O6, 

Loh Shih Hou then asked that the sectirity be 
recuced to $5C,0C0 and added that pricr te tne security being 
out up, his three lawyers and eight or nine 1 yers of the 


the crecitors were prepared to be responsible for iim 
for the time being, and that he would give hinself up to 
m@ Court in the event that the necessary security 

coulc not be provided within three days. 

The Judge, after carefully examining the 
accounts of the Industrial Bank, heard the crs: avtcin and 
peruitted Loh Shih Hou to be released on shop security of 
350,000, The Judge crdered that the shop security offered 
by Loh to the Criminal Court be increased by ,30,00C so 

int Loh had to provide a new security of $350,000. The 
necessary security was ordered to te provided within three 
day Se 


Loh Shih Hou was then released. 


JONUSTY Bey dcses iinrming cransle tion. 


Ching “Vin.es ond other ienal newsre#; eras 
Tris IiwvoTRILaW bai CE CEINa 


after the clesure cf the Industrial Fenk of 
yhina, Len shir hou, the Lanasgiinj.-Director, was urrested, 
ynd the creditors of the benk instituted aiei2 tlaims 
u.uinst hir in the First Sy ocia. listric ag Court. The 
Scurt ap; 2inted Tudge Yu “henge Tse ( 4- Fe 4) as Liquidator 
Si wens property. , oy 
te wed iby HALE day Before ¥ terday Cudee Chien Nune Yin 
\i eS # |) permitted the release of Len ahik liou on 
wail at ge%,°°OV sosh and Y29,°°9R scecurity in order tna 
enubtle hir te settle the sluins. After Ich had yrovided the 
necessary security, he wes r.ileased at 4.30 preme yesterday. 
Jater .oh a;;eared in the .ce€ Civil Court in ecrnpany 
with ris luwyers.e 

eudie Yu Chan, Tse questioned hin. as to whether 
ne rad any ske res in the Auditoriur end the Canidrenee 

dion replied thot he had no relsticns with the 
Auditorium, but that he held morc then 1,°CC sheres in 
Ceniirare and that these shares had been nortgayed te the 
wsingya Commercial Tank fer a loan of w40,CCO. len stated 
that his Liabilities annunted te g6509,90C, but suns 
totsiling $1,9°C,°°C were owing tc him, of which he ceuld 
collect more than y1lC€,CCC. Loh added thet he hed 
w-5C,°CC in the Ning;e Conmercial Fank, the proceeds of 
a rortgece and that he had adv d glb°,0CC to the Chung 
Vir Finance Corporation (Pi % Hare and his relations 
hed dere sits totolling #19C,°CC. “here would te a shortage 
of gE&N",9CC only. He was frarured to settle 5(y ef the 
balance 0f the siaims (,590,0CC) for the time being. 

Judge Yu ordered that l.oh be detained ; ending 
én investigation as to whether or not I.ch Shih heu ec es 
hoid sheres in the sudi torium, 


THE NORTH-CHINA DAILY NEWS, 


FINANCIER STILL HELD 
BY POLICE 


Mr S.H. Loh, daector of the Cima 
Industrial Bank, Nanking Road, who 
Was granted bail in the sum of $20.- 
000 in cash and $30,000 shop security 
by the First District Court's Criminal 


SATURDAY, JANUARY 19. 1935 


Division on Thursday, was ordered , 
to be detained again by the Court's | 


Civil Division on the ground that in- 
quiries were continuing into the total 
amount of his assets and that, if he 
were released, it would be impossible 
to ascertain the exact umount. Loh 
was arrested last year and charged 
with frauds, following the closing of 
his Bank. 


py reed So sak goes Tl 

x! 4 ‘ S.2. RIGLTAt |! 
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Jenusry 18, 1935. Morning Translation. 


China Times end other 1lncal newWspeyers i- 


THE INDVoTHiaL BAN. OF CHINA 


ee Fellowing the closinzs ef the Industri:l 
We |  Benk of Chira, the Legel TPepartwent of the Siaaignei 
i sunicipel Council prought a charge of fraud against 
: Loa ohih Hou ( {04% 4%), the i. anaging-Director, 
; Lon i.ong Hsicng (i % j) «), the Sub-Maaager, cnd 
cui Lhe Zune ( 3# yey tie the z.anager of tne Sin 
tive, Trading Company ( fm if J“ a) ). rae fs 1 
Desart ent also charged van Vee Chien (Oe x) 
and Chow Siao -eng (4:7 83 ), important em»loyces 
of the Bank, ‘with failing te kect the accounts in 
| proper order. was 
Yesterday the ease,again heerd by Judge 
; Chien Eung Yih ( #Qyi-x) in the Firgt Special 
| District Court. “ “Tao Ya Sin" (7. d ), a 
sritish chartered arcountent retained~ty the 3.i.t ov) 
§ ‘was in attendance. After the Judge had 
} cuestioned the chartered accountant on sone doubtful 
j soints in connection with the accounts, he interi:ogated 
dich Shih Heu_ateut_the mortgage of property belonging 
{ to wong Kuc Tse { © 1%) = i. 
v- Cf the other accused, only Chow Siao eng 
wos present. The lunicip:1 Advocate told the 
Judge that the +clice cnly desired to continue the 
i case against these accused in Court and to witi:draw 
i tne cnérge against the ‘others. 4} ¢ 
: Wu Ling Fwen ( KT ay?) and Van Kong(7e Fl), 
; the lawyers apneering for Loh Shih Hou, then related 
i to the Court all the facts in the case after \vhich 
, Judge Chien, addressing Loh Shih Hou, said, "I hive 
tne power to find yeu guilty cr not guilty. If lt 
deliver judgment now, you may try to evade a settlement 
ef the claims; on the other hand, if I judge you not 
guilty, again you may refuse to settle the cl@izs. 
To preserve the interest of the ereditors, I shell 
sus end judgment for the time teing but will leter 
render my judgment on the basis of what you h've done 
} to settle the claims." 
The Judge then ordered that the case accinst 
Loh Shih Hou, Loh Kong Hsiang end Sun She Zune ive ; 
Suspended and that Lch Shih Hou te permitted to be - 
rele: sed on tail. of $%€,000 cash and $30,000 security. 
Tae Judge alsc ordered that whenever he considered it 
necessrry for the Court to interfere with the easures 
adopted for the liquidation of the bank, he would 
make an order to that effect. ; : 
art The Judge then pronounced Chow Siao 2ang, Van 
Vee Oona ees guilty and dismissed the char 


sainst. 
ievhawes (Fg hy BESTE GABA ates 


Bx ds W 
Feng Vee Jen (>8/<9. eS ), Lo 
Van (7€ 49 i os anid CT Aes ey Je: 


Januarv €, 1934. L.oming Trenslaticn 


Arun bec and other .°cal news; arerBbe 


LG ts HOUSE Pit PERTY TISTRALNED 
In eennection with the bankruptcy ci the 
‘ndustrial Eank cf China, Loh Shih Hou, Choirmen of the 
-card ef Directors 7f the Bank, ws Sypearcd beveral 


times before the First special District Court. The 
Ceurt has specially appointed a judfe to deal with 
yf the hbenk. At the same time, 


the liquidation effairs 
Joh siih iicu has hunded im an inventory ef his prorerty 
to the Court for the purrose of yaying oft the debts 
of the rank. The Court has decided that the yroperty 
pe distrained. 
_rhe j.ctal Eleza on sue zoentauban, and the 
sen Chien(K-+) worad Anusorent Resert on Route des 

Sceurs, are the pre} erty of J.ch. With the exception 

of a yertion of imrovable property in the Ammsement . 
wesort which is mortraged to the Chong Yieh(S Ee ) Real 
}steate Compan, and «thers, all property belonging to 

Toh in the French Cencuession was distrained on January 4 
cn the approval of the sceond special District Courte 


Wetaremme 2. MAE” Sorte oo 


JeAvs Sy Oy 193596 MOmniuice Translations 


Tne Soci: 1] wvenin;: stews of 223.255 3 
Tro DIDUSTRIAL BANK OF CHINA 


As & Test of sas maue by Woo Lijg 


K.. ),. attorn for the defense of 

Loh Si hy < <% ); _ General ..sinager of 

e 1 ank of Shina, the runresent .tives of 
tas Greditors Croup of the bank have now pro ised 
not to op,ose ths petition for Loh Sin Hou's release 
04 bril at tue nesct hezring oi tne case in tne 

HLret Shi nsinl o.2tlal District Court. Tt is 

le raed, ne ‘ever ae 5 er ii tins Ce U5 Ae os 


Vung Lai Din: (fi #@ &), ve van Ching iz J) 
isu wini: Lon (4& #4 7) ana Rane Kone +s. i 44. ly 4G ) 
have not yet produced tiie $200,000 which they Me hae 
to raise on Loh Sih slouts benelf as a condition for 
tine nonsop osition on ti.g part of the creditors to 

Mi- petitio: for release on baile 


Shun 


D.6225 
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January 6, 1935. Morning translation 


Pao and othe: loc] newsnapnervs 


LOH SIH HOU'S PROPERTY DISTRAINED 


In connection witn the bankruptey or the 
Industrizl Bank of Thina, Loh Sih Hou, Thairnm.n of the 
hoard of Directors of the jank, hus appe:red beverial 
tiines before the “irst Svecial District Court. The 
Court has specially apvointed a judse to deal with 
the linuidation a’fairs of the Bank. At the same time, 
Loh Shih Hou had hunded in an inventory of his property 
to the Court for the puryvose of pattne off tne dedts 
of the Bank. The Court has decided that the property 
be @istraineded. 

The Hotel Plaza on Rue Montauban, and the 
Dah Chien (4. eo ) World Amusement Resort on Route des 
Soeurs, are the property of Loh. VYith the exception 
of a portion of immovable vropverty in the Amusement 
Resort which is mortgaged to the Chong Yieh é\g ) Real 
Estate Company and others, all property belonging to 
Loh in the French Concession was distrained on January 4 


on the approval of the Second Special District Court. 


~ ‘ eollbge i eed 
+ ou 
My Ue ACG Waite 
. * 22s. 
z Se Ser clbn — 
‘ste 4. } /. | PL 
‘ ji "BESS ou 
Jamury 5S, 195956 wornin.; Translation. cies 
Soci: 1 ovenins: sews of 4201.95 3- 
Teas De Se 2re. Bek J" CLES 
AS a result or efforts mai:ic py Woo Ling 
Keen (= 3,4 <* ), attorney for the defense of 
se sy Pes % % ~ 7 — 
Loh Siniiou ( ot. <% ), the Gener 1 .onager of 
tie Industrial oanix of China, the SuBRAESE tives of 
tac Grediteors Group. of the bank have now pro ised 
noes to OF. D2 th “ti tion fore Loh Sik Perree Mit Lease 
O77 3 PL ast See wes Te SLA ah The Bese 2 the 
pirst Ss. Po es) ak Satie Comet. Lig, 2s 
Le Eaed, heseves, that. vssrs Peng ting Nan U5 Ae» 
Vu is Led Divi < ( fe uy a es YE Yen Chast ( ¥ ne jee): 
THRE Visa? Ler ( iq 7) ane Linw Keone Hou C#*t “4E.) 
Nave mai yet prod. «ed t « g200,000 which tney vgpised 
te rigs of Lok Sin souls Sew as a condition ror 
the noneo ss osition on t. } the credi tors to 


ea. WerTs ELOt Dor else 


Sin Jor iso (vening Bdition) of 4.1.35 r= 


Shun Fao and other loc 


geetifaL CP CHINSoS DePOATSIS PROM JAPAN 


a@ 23rd bate: consisting of 12 ChinvJle 
desortees From Japan arrived in Shanghai o 
29, Lvi4. On arrival they were given 
the Cuntral Overseas Affairs Committee .«2 
stcying at the Lao Kung Sing (# “ 1% 
House, Nantao Bunde 

Being destitute ticy details 
Dai 8 iB Yer) alias ah Dzi (* : 
Nine ) as cepresentati 
Mankin:, hy the 11 vr po~ -night 
Zee Chih Tsaung 4%4% 49%), a+ 
Gentry in Shanghai, to Shea & 
Iuov.inteang ivadquarters, the 
a-inistry of rorei.n affairs 
i. cwais.tely sent to work 
anhvei, in order ts avoi 
onhenghaie 


are now 
Lodging 


Zuns Yuen 

) and Yao Yung 

: to proccea to 
sompany with Mr. 
mbuezr of the JdJenchow 
etitions to the Central 
xecutive Yuan end the 
eguesting that tue: be 
the Chiao Loh Vilicge in 
meking them homeless in 


nevspaperss 


R:iVIolON BF THB W REGULATIONS GOVERNING PILOTS REQUESTED 

The 
last year re 
regulations 


abrogated. 


inese Government promulgated in September 
lations governing pilots, and tue old 

ade in the Ching Dynasty were thereby 
However, these regulations were oppesed 


by the fgfeign employees of the Customs, who recuested 
that thf regulations be revised. This request was 


Customs was invested with the power to undertake 
estoration of the pilotage rights. A decision has 
been reached whereby a sum of 1,000,000 Customs gold 
ts will be appropriated for the purpose of purchasing 
he shares of the Shanghai Pilot Boat Company and the 
Shanghai Pilots association. New revised rezuletions will 


Shun 


De6225 
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Decemtes> 30, VS46 Morning translation 


Fao and other lccai newsnrners 


Saeed 


RE TID G Os CRBELITOUS CF TH: INBUSTRIAL WANK OF CHINA 


The Industrial Bank of Chins has been 
closecé for mere than a month, but no vorover reasures 
te settle the claims have yet been devised. 
The vavricus creditors held a confererce on 
Decen.er 16 at which 9 repr sentutives were elected to 
consult with the renresentatives of Loh Shih Hou on 
rensures for 2 settlerent. 
Both narties have agreed to the follwoing 
measurest= 
1. That Loh Shih Hou vay half of the claims to the 
creditors before the cond of the year and the other 
helf to ve vaid by him later. 
2. That the creditors support an application “o Loh 
Shih hou's release on bail. 
The representatives of the creditors called 
a second meeting at 2 p.m. yesterday at the Charmbder of 
Sommerce to submit a revort on the negotiations. The 
above resolutions were adopted. The renresentatives 
were authorized to arrange matters. 


/ 


1 


/ 


/ 
. ‘ = Pe hl a v . a \ 
Aa — ‘ ‘ PGS Ro Bes 
beh? “' oo got 7 a 
Dw gio = 23, 1954. Morning Tr nsi-tion. 


Chin> Ci..:s «nd other loc..l nuwsp’."srss 


INDUoTIn. L BavK OF CHUA 


Tha evs. of the Iniwetriel Benk oc Caines 
eo Anet be Getiied yet, Uderuse the agsets of ti. veonk 
A» LSU Pi cient Go: Ns, % thy Dis bids ties. Lon 3hih Hou 
(7E 3" 44), the enncine-Director, is still beiag 
eet ined by the Court. ecently Loh expressel his 
VWillinriess to s°tisfty “11. clsing out. of Nis. srivete 


prow sy SHG bis “eked Ya Ye Change to set $s s secured ty 
for Wie Peles Bes ; 
Bie CPi c<e"G of the Sek weld, * ecting 
On ...ctmter 16 °t valch » presents tives were sa violated 
tO nayotie te wirwh the uk for a settlement of th.ir 


Clvistse They will hold -.no*nher mecting “-t 2 deme 
Decs:our 26 at te Chinwse Chamber of Conmueree, North 
Soochnov noord. It is lunrned thet a compromise h:s been 
Yrovched with th. Ponk. 


Chin~ Ties nd other loerl nuewspnpersa 


C 


2S CarS On A CO. 'VICTSD ..URDERER 


&t 7.20 netis yesterdny a prisoier nemed 
Chen Ching i-n (j44 18) » serving a sentaneds of 
12 years? imprisonmént “for murder, méede higtesorne from 
th. Detenticn House of the Second SpecindgDi strict 
Court. The Court cuthoritivs have bee #infor:cd end 
the six warders responsible have been gee 
D4 


wetropolis ( 7 Ap AX), a mosquigt 


LOWoRs AND 4. ARRI“D IMA 


In 1929, Chg’ ah Tseng Laae a )s \en 
assistant of the Zai Dahgotton Hong 44,2459 #432), married 
a girl nomed Hu Kwei Fg ( SF ame), oP Tndets f the 
anti-Kidnepping Soci F, through e introduction of one 


Lee Tse Fang -£4 e 
Pevening of Decumber 25, shout 

S accompanied by three women came to 

pme and declared that Hu Kei 1 a0 was 

pi their comrades. Eventuclly Chen 

loefers went to Yulin Road Police Station, 
The rolice ig#erpreter asked Hu Kwei Pao who was her husband, 
she repliedg@net Chen Ah Tseng was her husbend, whereupon 

the interp@@ter rebuked her for telling a lie cond allowed 

cme to take her away, 

During the interrogation, the locfers showed 


eight or nine loag 
Chen ah Tseng's 
the wife of ong 
ah Tseng and 4 


the in preter a marriage certificate. Chen Ah Tseng 
said t he also had a certificate and requested the 
inter@eter to allow him to fetch it, but the interpreter 


Pde At this stege,an foreien Constable slapped Chen's 


Vt 
# Now socsiassaces Soe SSH era 
cer : r 7. 
ail " Date A. | ta | peaeeaen 
NACE SES OF, DOS. Atternoon Trassiation 
CREDITORS OF THE INDUSTRIAL BANK OF CHINA 


TO HOLD MeEsTING 


The Creditors Group of the Industrial 
wank of China publishes the following notice in the 
advertisement cclumns of the Shun Pao and other local 
nevsYapersi- 

"At a meeting held by this Group on 
vecember 16, it was resolved to hold a meeting of all 
creditors at 2 ;em. December 28 in the Chanber of 
VOrLiercee A report regarding the measures drafted to 
effect a settlesent will be submitted. 411 creditors 
are requested to :ttend the meeting." 


LANIFESTO OF £1IG SLAUGHTRERS 
The Ghanghai District Fig Slaug tering 

Trade Asscciation ‘u1blishes a lengthy manifesto in the 

advertisement colunns of the Shun Pao and other lecal 

newspapers giving four grounds for their protest against 

the collection of « fee by the 9 pig hongs in Nantao 

und requestirg the public to render them assistance. 


Sin wan rao and other local news Ppapersi- 


CELEBRATEON OF BANDIT SUPPRisSION VICTORY 70 
sR BAO ADCASTED ~~ 


To propagate the victory of the handit 
suppression campaign, the Shanshai City Gpvernment will 
hold a "*roadcasting meeting to Celebrat Bandit 
suDpression Victory” at the Broadcasting Station of the 
-reat China Dispensary on Foochow Road on January 3, 3935. 
Speeches and songs will be broadcasted from 8 aseme to 
1 Peme on that day. 

Mayor Wu Te Chen, General Yang Hu, Chief 
of the Peace Frreservation Corps, lire O.KeYue, Chief 
vecretary of the Shanghai City Government, Mr. ian Kung 
Cnan, Chief of the #ducation Bureau, Messrs. .jang Hsiao 


Lai, Chu itin Yi, and Yu Yah Ching will be anong the 
speakers, 


eo 
é 
Eastern Times and,o ther local newspapers; 


# 
AC. GKONG?& SHANG {aI BANK REFUTSS RUMOURS O° IMEORT..TION 
F OF 320,0 O ‘OS: GHAT 
, te SR ANGH AL 


fef of the Remittance Department of tie - ongkong 
nai Banking Corporation to question hin in regard 


The bank official stated th=t the report 
untrue and that he had no knowledge as to whether 
ainistry of Finance had made such a su,g2stion. If 
we is desired to import Silver, it might bo ossible to 
Sccure the return of silver that had already hbecn exported. 


tfc 


ag ee a 8 a ere 


eport that the Bank had imported 320,000,000 cash YX 


oe te a ORE RET SOS Stems egriane mon enn se 
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December 18,1934. herming Translaticn. 


China Times and sther local newsrepers: 


China 


¢ 


2 a ATA RA pee ene P35 AS 


Th INUoThial bath Cr CHIa 

#& re ,crt was yublished in the newspapers 
yesterday to the effect that the creditors of the 
Industrial Furk -f China held a mecting on December 
16 at the Chinesc Thexnber cf Commerce, at which 
@ resoluticn was yassed thet Hou Sing Leh, o memter 
ef the Shanghai iunicizral Ceuncil, und otner leading 

esidents be asked te r.ediate. 

& reperter secured or interview with hr. Hsu 
yesterday. Lr. Hsu stated that he hae not been asked 
to mediate und th. t ke Mew nothing about the mattere 

Yesterdc., the lawyers retained ry Ieh Shih 
Hou, the lL. naginc-lirecter of the Incustrial Bank 
ef China, sent the followings letter te this papert- 

"Your yparer yublished an article te-day, 


stating that at a necting: of the creditors of the Industrial 


Bank cf China, the lawyers of J.ok Shih Heu informed 
these present that the doficit of abcut $200,00¢ 
would be made good by disryosirg xf the rroperty of 
the Bank and of Loh Shih Hou who has agreed to 
settle all claims. 

"We weuld inform yeu that the report is 
incerrect, because the statement we made on behalf of 
lioh Shih Hou was te the effect that the deficit of 
about £30,099 woulda be made gc:1 by disposing of the 
property of the Bank, while Loh shih Hou will liquidate 
the claims. 

"Wwe shall be obliged if yeu will yublish this 
ecrruction." 


Times and cther lecal newspapers’ 


THs wil... Civ FINANCS CCMPAITY 


The Win-, Cn Finance Compary on Merth Szcechuen 
Koad and its branch on Avenue Jcffre,g#’ December 11 
anneunced a susysnsion of business _£6Y one week, So 
far the Company is still clesudg.-” 

Yesterday, & ruperter’Becured informa tion 
te the effect that a notice written on ordinary letter 
paper and wi thout signs tyre or chop has been posted 
in front of the Company stating that it had at first been 
planned to rc-oren the Company on December 19, but owing 
to the absconding@f the General-hanager, the accounts 
of the Compan, “have to be audi ted for which purpose 
Lawyers Bug } Kiang (1¢.- # ), Bun Chi Chong (1% Ef 3) 
and Wu a8, (3 41%), ana Chortered Accountent 

ie Bon (2 4 y ) have been retained. <As soon 


pening of the ae will be published. 


ee 


pn ee one OI SAAT FS: 
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Shun Fso end other iocal newsrspersa- OMY TRAMSLATIOCH Jefr2/ su 


LESTING C¥ OREDITCRS Cs THE IL: DUSTRIAL BANK OF CHINA 
The Incustrieal Benk of China has been 

clesed for more than a montn, but no proper measures 

to settle the cisims have yet been devised. 

The viirious creditors held a conference on 

December 16 at wich 9 representatives were elected to 

consult with the representatives of Loh Shih Hou on 

weagures for a settlement. 
Ecth yurties have agrecd to the following 
measures s~— 

1. That Lon shih Hcu pay half of the claims to the 
exeditors before the end cf the year and the other 
half to be paid by him later. 

2. That the creditors suyceort an application for Loh 
Shih Hou's relcase on bail. 

The representatives of the creditors called 

& second meeting at 2 pem. yesterday at the Chamber of 

Commerce to submit a report on the negotiations. The 

above resolutions were adopted. The representatives 

were authorized to arrange matterse 
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Chinr. Ti..zs :nd other loc:.1 nuwspincerss 
Ti. Ateelibh OF THs INvvoTRi.L BANK OF CHILA 


of the Industrial Bank of Chinn 
ecvunoet be settled yet, beeruse the assets of ths sonk 
cr, insufficient to m..t the li:bilities. Lon snih Hou 
(7E 4% 44), the Menaging-Director, is still being 

Cut ined by the Courte Recently Loh expressed his 
willingness to so: tisfy ll claims out of his privete 
property ond his nsked Yu Yr. Ching to nct as s:curity 
for his relersee 

The erwuitovs of the 3ank held * -ecting 
on Jccember 16 ~t which r-presentstives were 2. .0inted 
to negotiate with the irnk for a settlement of thir 
cloimse They will hold nother meeting ct 2 Deme 
Decunour 28 at the Chinese Chamber of Commerce, North 
Soochow rord. It is lenrned thet a conpromise he.s been 


Yerchod with the Banke 


The ens 
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CRKADITORS OF THE INDUSTRIAL DANK OF CHINA 


TO HOLD iSeTING 


The Creditors Group of the Industrial 
‘ark of China publishes the following notice in the 
advertisement columns of the Shun Pao and other local 
ne..sDapersi- 

"At a meeting held by this Group on 
December 16, it was resolved to hold a meeting of all 
creditors at © peme December 28 in the Chamber of 
vornniercee A report regarding the measures drafted to 
effect a settlement will be submitted. All creditors 
are requested to attend the meeting." 


BEE terre mse vonsews nats 
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Shanghai UMernine: Post (Bvenin:: Edition): 


TUR CLC 1.G CF 28 Div oTAL BANK OF CHITA 

The First Shanghai Special District Court 
has held several heurings of the case relating to the 
clesiny; of th: Industrial Bank of Chinay and Loh Shih 
Hou hives expressed a dusire to suttle his liabilitics 
out of his prive.te prorerty; he has handed his title 
dcuds to the Ccurte 

Information trom local rankers reveals that 
the creditors of the of fey ae ee beunk have asked 


Messrs Yu Ya Ching ae a ), Feng Fing Nan (“St¥)) 

and other local ne ee merchants to mediate for a 
settleancnt of the case. Et. is pas epllaie that 2 certain 
plan has teen drawn up :fter a discussion between 


Messrs Yu sand Feng and the se esse as tives of Loh Shih 
Houe The plan will be corricd out as soon as Loh Shih 
Hou has been rele: sed on baile 
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TH. LisUstTatat Balk Or CHINA 


The follovine tdvertisement is publiched in the 


Sin wen Fro an? other loc: 1 nuwsprpers by ti. Indwetric 
Mank cf China Cr. iitors Groupi- 
“This Creditors Group held @ meeting on 
ecenber 16 at the Chinese Chember of Conmierce to 
ome m@asures to settle their cl:imse jucstions 
Jere put to lawyer Wu Live Kwon (CF 7H0%),y ropresenting 
Lom cehih Hou (| #,7%.3) ns sther Iioh hvs che 
intention to shelaty the 2S OF the creditorsSe 
Ieowyer Vu then aiceak eae i, Compromise proposch. whoreby 
Loh Shih Hou will wundert ke te vay cut helf of the 
Sieur of tae clatas bh Ra this yesr (old exlendar) 
end to clear off tie balenee +s enrly xs possible, The 
recting, necye ted the proj i # oS appointed HOO: ude, 
Hri ‘d. Pras is tee vid eee ), Tung Yu 
(7 Y, Goue Shu ar C2 ny P- >» Ou Pr ( Brie 
Chicn Tsung Ling (7 ® 8) ), Yunn Chi Linn: (Hiya 
Yeo Kin Chee (4a: 4% :': ) ond Chu Yn Kweil 4 8 'F$), 75 
esentntives to nutotirts for «. suttlunoit of their 
Se 


Pen7r 
eLcin 
"The meeting nlso resolved that the office ef 
irwyer Tung Yu on the first floor of No.89 s#oochow Rond 
be used as 2 temporery office of the Creditors Groupe 
"Me end of the yverr (old cnlender) is fest 


opprose.ching. Tic elrims must be settled as soon as possible. 
&ll creditors are hereby notified to call with necussnrry 
documents at this temporary office and to resister their 
clrims in order ‘o enrtle this Group to proceed with the 
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China Tanes ane taer dot.a Nnewspupesys 


TH CHEDI'.« 13 OF The 1iDUSTRIAL BANK CF CHINA 


The creditors cf the Industrial Bunk cf China 
neld 2 meetin at tne Chamber cf Commerce yesterday. 
Lue Ks Hene( ‘ke 44; j ond six other lawyers representing: 
the Creditors Grou; together with Chien Chun Lin(44 # Ay 
and SCC other creditors were present. Lawyer MW Ling 
hung ( # Gh 497), Lon Shih Hou's attorney, was aisc in 
attendance. 

The mecting, opencd ut % +.m. when Luc Ka Heng, 
Chicn Chun hin and We Lenj:( 3} 47%) were elected as chairmen. 

Loh Shin tcu's attorney then explained his 
clicnt's relations with thc sank and stated that Loh was 
willing te put up 9:.0,0CC cash at the end of the Chinese 
new yeur to satisfy the creditcrs. The balance of 
$200,CCC would be rey aid by converting the preperty of 
the Industrial Hank cf China into cash. Kut all this 
could cnly be done it Loh was released cn bail. 

Lawyer Tung Yu( 4 ) approved Lawyer Wu Ling 
Kung's proposal for an amicable settlement and suggested 
that substantial guarantees be giv Cun He then reported on 
the mediation by ..cssre. Yu Yah Chins ( On “tp )s can Ken 
Hou ( AR ff j& ), Wen ite a oe i) 7% \> Hau sin Lon( a, ©. ). 
and Feng ‘Bin Nan (/B 

Nine persons , ae dong Min shih(/% pee 
Luo Ka Heng, 2} Yia kui (4 Zi), Chien Chun hin, Yao 
Ka Ling (4", $ MG) » Wo poe Wang ghou An(Z 4% ), Tung 
Yu etc. wore elected as representatives of the creditors 
to draw up an amicable settlement after which a date will 
be fixed for a mecting of all creditors. 


~ 


CONOR ER we 


Panne? BH 


PRE cmAr EOE KNEE I BONEN BE 0 4 


— _« Patriots Support Committee established mT, 


ae a eee 


_ Phd 


D> 


Mead IPL 


Ss Se Ri 


* SAZ 
e: ie = 
Decanber 17, 1934. Horning Trabslation,. 


China Tames and other locud newspuperst 


THs CREDITORS OF THE Iti STRIAL BANK OF CHINA 


The crdditors cf the Industrial Bank cf China 
held a meeting at the Chamber cf Commerce yesterday. 
Luo Ks Heng (MH ‘k 1s ) and six other lawyers oe bt 
the Creditors Group together with Chien Chun hin(4 0 4p 


) 
and 30¢€ gene creditors were present. Lawyer Wu +a 
Kune ( R [gh 3 ), Loh Shih Hou's attorney, was also in 
attendance. 

The meeting cyened at, 3 em. when Luo Ka Heng, 
Chien Chun hin and Wo Ecng (3) AW)) were elected as chairmen. 

Loh Shin Hou's attorney then explained his 
client's relations with the Bank and stated that Loh was 
willing tc put up $200,CCC cash at the end of the Chinese 
new year to satisfy the creditors. The balance of 
200,000 would be repaid by converting the property of 
the Industrial Bank of China into cash. But all this 
could only be done if Loh was released on bail. 

Lawyer Tung Yu(4 @) ) approved Lawyer Wu Ling 
Kung's proposal for an amicable settlement and suggested 
that substantial guarantees be ioe, rae then font nb on 

diation by iessre. Yu Yah,C el ié tp), Tan 

wou tk RR). Wen Bh 4 oe ig 7] )> Ro ait Loh( f ‘ 
and mie a “Nan (7H 

Nine persons Taciueine Dong hin peace 
Luo Ka Heng, Chu Yia Kui (4 ), Chien Chun hin, Yao 
Ka Ling (49k '‘K 4H), Wo or ate shou an(t 4 - ), Tung 
Yu etc. were elected as representatives of the creditors 
to draw up an amicable settlement after which a date will 
be fixed for a meeting of all creditors. 


The Social Evening Newss- 


_ MEMORIAL GERVERE FOR PAN HUNG 50 POSTEONED POSTEO 
after the death of Pan Hung Se 


of Commerce decided to hold a memop kr mesting. The 
Committes requested the Chambepg@@8¥ permission to hold 
the meeting in the auditorijg@@@f the Chamber, but the 


As the f ait permitted the memorial 


te Sze Liang Zai to be held in its 


service aoe theghe 
audi toriun, «i Patriots support Committee sent a letter 
on the mag#¥hnge of December 16 to the chairman of the 

g epeating its request for permission to use the 


rium. Pending a reply from the Chamber, the 
ice will be postponed. 
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China svening Newss 
Chi 
Tr.3 INDUSTRIAL BANK OF GaN TO FORM. Y LICUIDA 


With reference to the xffairs of the yh 
Benk of China, Judge Chien Hung Yih ( /#} \1lp - ) has 
ascert ined thrt aftcr the Bank's assets: have 
distributed, there will still be a deficit of : TH $ 
~400,000. He hss appointed Judge Yu whi Tso. 
as liquidator of the Banke. Loh Shih Hou Cee 
the Menaging=-Director of the Bank, who weet taken {fs 
custody by Police upon the collepse of the Sank, has 
expressed his willingness to satisfy all the claims 
or creditors out of his private propertye 
Yesterday Judge Yu Chang Tse issued the 
following notice for the Liquidation. of the Benk3= 
"Loh Shii: Hou has applied . for permission 
to liquidete the Industriel Brnk of Chinae In accordance 
with reragraph 1 of Article 16 of the law rel .ting to 
the liquidation of business concerns, this Court hes 
attrched all the property belonging to the xrpvlicante 
"Notice is hereby given thet 211 tr-nsfers 
and other msthods of disposal of his property, which 
has ciresdy been utteched by this Court, will be null 
and void. 


Judge Yu hes ordered Loh Shih Hou to be 
detrined pending a settlement of the casée 

After the closing of the Industrial Senk of China, 
Chang Kai Chee ( }- |] 70) and other depositors of the 
Bek, represented by Wong Bei Yusn and other lawyers, 
filed a claim for the return of =bout $40,000 end requested 
the pe hoes as Ke) Peay cn ce of the Bank on Nomking Road, 
Chun Wen Boh ( > OT diZ) end other créditors of the Bank 
heve scoured légel . setletsnos to claim the return of their 
moncye 

Now. that the Court has ordered the Bank to be 
liquidated.and Loh Shih Hou has expressed his wi lidngness 
to satisfy the claims of the creditors,with Yu Ya 
Ching agreeing to medicte, the;lewyers retained by Chun, 
Wen Foh end others have joined -the lawyers of Chang . 
Kai Chee and other creditors and will hold a meeting e 
tommorrow at the Chinese Chamber of Commerce to discuss : 
a solution to the caso. Rs 


Lawyer Lu Kya Heng Giz pur aca soven other 
Lawyers publish a notice in the advertisauent columns of 
the Sin Wan Pao end other local newspapers on behalf of 
the creditors of th: Industrial Bank of China, stating 
thet.a meeting.of creditors will be held at 2. peme December 

-16 at the Chineso Chamber of Commerce, North Soochow, 
hue and. ee ate oreditors o eptens. the meetings 
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Shere: 
Th IP DUSTRI DL BAT. OF thee? TC Be rOutALLY iT UIDATED 


Witr Seferenc 2 te the «ftairs of the Tacustrial 
sak of China, Judge Chien Hung Yin ( 474 |" “RB ) has 
aseurt iued thet -ftur the oank's assets: hive Geen 
dliatributed, th ce will ctiil be a deficit of Nout, -», 
~400,000, He hos sppointed Judge Yu Chane Toe, (AA ) 
na liquidstor of th. .nke Loh Shih Hou (7% 737 44# ), 
the. ionaging}=}=Dir w.:tor of tac prnk, “ho wir.s trikon into 
custoey by Folic... uren the collopse of the B-nk, his 


v 
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Cerusgsed Fis. Vil thegtves toe < thefy ALL the olims 
et ereditcss out ALS Drie * s property. 

»ootere 7 .stte Yu stang Ts DPesuead the 
FoLlevwing notiew 2. ¢ ta. Liquication of thé Banks= 

"Loh shin beu hes oppdied . for pormission 
to liquidate the imiustricl oonk of Chine. fn accordance 
With afener: Oh, 2 sb Articlbe 16 cf the law roel Ting ‘to 


the liquidation or husin«ss concerns, this Court has 
tu ohnea all the preperty belonging to the 2) licrnte 
“Notice is hereby @ivwn thet «11 tr nefers 
romethnods of dispos71l cl his property, which 
haw cimetidy been. Ketteched by tule Court, witl be nubs 
Sand youd." 
Judge Yu hes ordered Loh Shih Hou 
acto ine. pending - settlement of the c#see 
After the closing of tie Industriel sSenk of China, 
Cheng Kai Chee (#.,%) 70) end otucr depesitors of the 
Bonk, represented by Wong “ei Yurn and other lnawyurs, 
filed a claim for the return of shout $40,000 ond requested 
the att-chment of the.office of th: Bank on Nonking Road, 
Chun Wen oh (“KL TX up) an¢é. other creditors cf the Bank 
hove sccured leral essistunce to clnim thes return of their 
AON CY e 


and oth 
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How tu t the Court hes o:dered the Benk to be | 
liquidated and Loh Shin Hou has expressed his ‘illingness 
to s.tisfy the claims of the ecreditsrs,with Yu Yo | 
Ching agreeing to medicie, the levycrs retained vy Chun, { 
Wen Foh and others have joined the lnwyers of Cheng i 
Kai Chee and other creditors snd will hold 2 meeting \ 
tosemorrow «t the Chinese Cherber of Cormerce to discuss ! 
a solution to th: cise. 


ZF 4 , 

Lawyer Lu Kyn Heng (Ng ‘649A ond seven other 
lewyers publish a uotice in the advertiserecnt columns of 
the vin Wan Pao cna other local newspapers on hehalf of 
the creditors of th. Industrial Bank of China, stating : 
thet a meeting of creditors will be held at 2 peme December i 
16 «t the Chinese Chambur of Commerce, North Soochow 
Rocd, and urging ell creditor’ tc attend the meetings 
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THE CsDITORS Of THES Tit: sTRIAL BANK CF CHINA 
Lawyers sang Fei yuan, (3.99 fh), uo Ka Heng 


Oh 84 ny né a. shine: es jz ne a ), Wang 
Shou. 14'f") » Chu Yia *kwei 4% 7 Chen Tseng 
Pineg( publish the eee ae in the 
nee e | colusns of the Shun Pao and other local 
newspapers calling a conference of creditors of the 
Industrial Bank of China;:- 

“According to Kun; Wen, Fo (Y iy ), Chang 
Kai Kee( ime), and Kung Wan Kee( *) creditors of 
the Industrial Bank of China, the r raul tatives of the 
Bank including the chairman Loh Shih Hou of the Board 
of Directors of the 2ank have applied to the Court for 
permission to liquidate the Bank. It is not known 
whether the request has been granted or not. 4s this 
matter is one Which concerns the creditors very closely, 
and because of the fact that the Chinese year end is 
approaching, creditors will be seriously affected if the 
case ig not promptly settled. All a@editors should first 
orgenize themselves into a Creditors Group and elect 
responsible representatives to deul with the case at 
any timesw It is hereby notified that a meeting of all 
creditors,be held at 2 peme December 16 in the Chamber 
of Commerce. It is hoped that the various creditors 
will attend the meeting with proof of theiz claims." 
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China Times and other locrl newsvaners. 
THE AFFRERS OF THE INDUSTRIAL BANK OF CHINA 


It is learned that, with the exception of certain 
vaners and books still in the custoty of the Police, the 
accounts, bills, etc. kept in the Administraticn Office of 
the Industrial Bank of China have been investigated by 
setter Hew ue dae t 47 Hee 
The audit ahows that the Comercial Devartment 
has liabilities amounting to $449,503.34 and assets $563,862.62 
while the Savings Department has Rint Te hie to talling 
$498,151.75 and assets $74,640.47. 
The combined accounts of the Commerciél Departrent and 
the Savings Department shows a deficit of about $38,500. Of this 
amount, $74,986.29 was spent for the construction of the 
office on Nanking Road and the offices on Rue Montauban, 
Avenue Foch, and at Soochow. The accounts relating to 
the balance of the deficit connot be checked because the 
books are in the hands of the Police. | 
The Court will order the Police to hand over } 
to the Court all the acc»ount books of the Administration 
office. They will be handed to the auditor for 


examination. 
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LOS SHIH HCU WLLLING 77 SELL PRIVaATh PROIEETY IC SritLr 

LIAEILITIZ5 OF TULVUSSSI RANK J: “HiNAe TITLE Deris6 

AUD MOAT aGs iC Ton cA Repsol TED HUPRHIRCVINCTAL 
GC PRNw NT CwkKR THo BALK RYaaeaoar 


A further hearing of the case of the IniustrialL 
! Bank cf China was held yusterday af‘erncon ty Cudre 
Chier. Hung fik, President 2%: the Orimninal Court of the 

: lst Special iistriat Court, Lest 1: the bank's 
creditors «ere in attendancee 

hr. Raul au, Ausistont huniciral advecate of 
the Lunicira. Tolitey styuted that the Judge of the 
Criminal “crt had called ,ursernal’y at the Ning. ¢ 
Cemmercia: Fank on teverber 29 to meke an investigution 
inte the matter of the mortgaring vf the title deeds 
by the Industriai Honk ot China with tne Ningros Bar.Ke 
Thin Municipal Advocate edded that @ reply nad beer. 
received {rem the Ningyo Fank for ,urrgs¢gs of recerde 

Addressing loh Shih Her (P#ALSF), Judge Chien 


paids~— "The Industrial Fank of 3hina mortgaged fuur 
titie deeds te the Ningpo Commercial Bonk en Ictobver 
ah, 19538 for $270,000. These title decds, were 


mertzaged by your wife Wen Kuo Tse ( = % ) -with the 
davirgs Department of the Industrial Rank fer B7E,CCO 
on Cotnber 24, 1953. &#ccording tc your statement, the names 
cn the title decds must be altered. The Court has 
-made an investigation into the matter with the firm of 
Brandt & Kedgers and Algar & Cermpany, in whose nemres 
these title deeds had been registered and Llearneé that 
; the name om the titie dead registered in the name af 
Brandt & Rodgers had beon replaced with that of the 
iNingre Commercial Fank on Coteber 21, 19355 and thet the 
“names on the three titie deeds registered in the name 
‘of wlgar « Compsny had likewise been altered and rerlaced 
by the name of tic Ning:rs Cemmercial Bank on Catrrcer S56 
' These two dates of mortéusinge the title deeds were pefore 
the date, according to ycur stutemont, on which Weng Eue 
’ Tse had no rtéagyd the title duvds with the Industrias 
‘ Bank of Chinae er M4; tic deeds had buen used in twe 
‘ @ifferunt vwsys or the mertgaga of the deeds with the 
> Industriel Fank was one in name onlye" 
: Toh a@hih i:cu steted that the title jecis hai 
? been berrowedffam his wife by the Industriel Rank of China 
ue. 2 and the bank bred mortgaged them with the Ningro 
; Commercial Renk. Loh added that he oould not remember 
: the date on which the deeds were mortgaged with the 
{ Wingre Banke 
z The Court questioned the accusod Sung 3he son 
(£4 42 ) about the statement mde by Zing Bes Yet (Ri8 -) 
to tho Police to the effect that following tho bankrury toy 
of tho Industriel Rank of Chine, Bung frequently went 
to the bank to hold meetings and asked what wera the 
mattors discussed at the meatingse 
Sung She Jon dena any kmewlcdge of this Mattor, 
ER)» a. 
Jon 


whilo Ich Meng Shiang mother accused, statod 
+ that he had. sven Bung she visiting tho Industrial 


+ mee ep ee yet Fa 


oe 
< 
wy 


Wecumber 6, 1934.6 lucrning Translation. 


Bonk of China on one ocersion end that he had ne 
oenncection with the trans:cticns in srtificial silk. 
Judgo Chicn Huns Yih, ° ddrussing Loh Shih 


iocuy said thet sceerding to the -udit, the 38svings 


BO NR oe. 


“Department of the Industrisl Bonk of Chine owed 


SS8€C, CCC end thet the Court hed sont c Judgs to 


handle the liguidrticn. 


Wu Ling Kwon ( F ae tt), Loh shih Heu's lawyur, 
replicds- "The Savin:s Depzrrtrent is ia dert to the 
arount of seme $5€C,° °C, but of tris su glCo0,¢cc 
belonged te the reletives cf Lech. ‘Thercefcro Leh is only 
in debt to outsiders fcr only $300,600. Loh is detemaincad 
te sell his private prpeurty te clcar his debts, and 
certain prominent local merchants including hr. Yu Ya 
Ching arc preporcd te b. susranters for Lch's relveaso 
in crder te eneblo him tc au7xl with the mettcr more 
quickly. #&® rogucst ms becn made for the release cf 
Loh on bteile® 

Judge Chizn then scid,"The business deprrtment 
still cwes 340€,00%, Ag yeu herve ducsided to use your 
privete property tc cle rcff the litbilitics, you should 
draw up 2 list cf ycur precy -rth 28 sccn as ressibtle, and 

muke a request that a Judie be aypointed to handle the 
settlement cf accc ints. Tne criminal prosecution will 
be teumper@rily pestponed. But your application for bail 
canncet be granted et present beoause it has net yet been 
cstéblished whether you are guilty or not guilty of the 
Crininal charges filvd avainst you. This Court will 
aval with this case with absolute imyertiality, and it 
will nct be necessary for you to ask any person to speak 
in your behalf, Yeu should unders&and that the Fresident 
of this Court will deal with the case accerding to law, 
and nce smount of pluading will be of any bencfit to you. 
I am afraid that your family is being imposed upon by 
somo ~terson, so it would be better for yeu to give thom 
somc edvicc." 

At the eclese of his adéress, Judge Chion withdrow 
frem tho Courte 


la 

Judge Yu Chany Tzo(# ¥°S ), of the Civil Court, then 
took his soat on the “cnch. Ho asked Loh Shih Houswho 
had st@atcd that hoe was willing te scttle all the liabilitics 
of the bank,to draw up a list of his propcrty, and another 
list showing the total amount of kis liabilitics in 
accerdance with the liquidetion rogulations. 

Loh Shih Hou stated that this could not be dono 
because gll tho account bocks etc. had been detained by 
the Polica, 

Judgo Yu replicd that tho Court vould securo 
them from the Police. He then asked what was the amount 
of the liabilities, 

Loh Bhih Hou replicds "The liabilities smount 
to akc:.t $940,000 but the Hurch Provincial Government 
ewes tho bank a sum of ¥Y60C,0C4A and although the Governmont 
has beon repeatedly roquested to repay the money, not @ 


~ | 


BUM ee. 


i, . = . 
; | See oe 
fishy 
Pe oe ied t Z. ee ei: f Z 
Boeceurter 6, 1034. he rmini Translatich. Pores 


single cont 13g been rotcived ty the bank al thoush the 
Government. hed Duss. dnietined. cust the money Pormed yusrt 
ef th. séeurity fad for sévingis depe sits” Leh shih 
HOW £Urthery statuod thot mete thes sLrc,(0C of tre 
@940,°0€0O ligellities sulen¢ed te his rulsatives or fricnds 
and thise sarcditers are willins te send their 1uss=-becks 
und rucchipts to the Ccubt fer nistody end to be the last 
te os refunded their moncy. S106 a: this, the 

bank nes prey urtvy vulvcd at more than 32¢°,CCC, and if 
this by Stil Snsurfic. hts be wokldvisu Wa private 


prejurty to poy off tes Liabilities, 

Loh 3hin Ee: then nanded inte Court th. tank 
rass-btesoks and recvi} ts helcngin,;: to his relatives and 
Iricvcnds, end t:.. title-discds, mert-exgoe resvipts of his 


private ,;roperty in ord.sr to -reve that what ho hed said 
wag truc. 

wir Wu Lir,: Kuni here rencwed his @applicaticn 
for Leh's relvase on beil, sté#@ting thet if Loh hed not been 
~. Geteined, the suala depesitors weuld hove lene ago beun 
paid off, Ducetise Dt tikes Wire Of tic ShOSIiN: GF the 
bonk, Loh ht d in hend §2CC,90C with which te settle 
these smell depositors. 

The Judc replicd thet the question of teil must 


bé desided by th. Crininol Court. Tne Judeu then 
instructud tnat Loh Shih Hou be sent back for detention 
but rele@sed Loh Len #sians on tie orisinel tail. Thue 


“g30 wog tnen further adjicurnced. 
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hin Pao and other local news: apers. 


THE INTHE NATICNAL TROTTING CLUB 


The inauguration of the International Trotting 
Club has been vrohitited by the Shanghai City Government 
but we learn that farnbling and racing are being conducted 
by the Club. 

In this connection, the local Tangpu has sent 
the following letter to the Shanghai City Governments- 

"This Tangpu has received a vetition from the 
13th Branch Tangpu, through the 3rd District Tangpu, to the 
effect that the Internaticnal Trotting Club is still 
conducting race meetings deppite the order issued by the 
Shanghai City Government prohibiting its inauguration. 

The petition suggests that the Shanghai City Government 
be requested, through the local Tangpu, to make an investiga- 
tion into the matter. 

"At the 97th meeting of the Standing Committee 
of the 3rd District Tangpu, it was resolved that the 
petition be transmitted to the Executive Committee of the 
local Tangpu with a suggestion that the City Government 


“e requested to conduct an investigation." 
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China Tim:zs and other loc:l newsporpers: 


cea ect AN Ta GaAs TO ahr Sel RE IY 


THS CLOSING OF THs INDUoTrI.L But. OF CHINA 3 COURT 
Pid Ce sbDINGS 
In connection with the closing ofthe Industrial 
Bank of China, suditor Z2ew Yung Chau (1%7 ) was 


appointed by the First Crpecinl Nistrict Court to cxemine 
tne «ccounts of the banke He has completed the ;udit 
and «a report hns been sent to the Ccurts 

. lire Euul Ru, assistcnt Municipal Advocatcy, 

who is in charge cf eye pate has trought iam @3 UES 
against Leh ee op (Th. yee )» Leh Ye g Shiang ¢ Tea) ’ 
Chen Chi rz n hi - an Ciang CARE) and Vu 

Lee ha ee }, the responsible CANE) on of the 
bank. ik first chnrge denls with the nonepayment 

of cheques, cash crders and deposits, which constitutes 
fraud and embezzlement for which Loh Shih Hou and Loh 


Meng shiang are responsitle. The other charge decls 
with violations of the Benking law, and the Oompcny 
Crdinmce, for which Chen Chi Kan, Chairman of the 


Porro of Directors, Loh Shih Hou, Hong Siang and Wu 
lee Hwa, members of the Standing Committee,are held 
respcensiblee The accused had failed to register the 
bank ith the government eputhorities or tc submit & 
report cn the business of the bank for purpose oi record 
er to apply for a licence from the Ministry of Finance 
to open a savings department and had conducted business 
other than that allowed by the Cempany Crdinance. They 
hed thus violated Items 1 and 8 of Article 231 and 
Item 4 of Article 233 of the Company Ordinance and 
Article i6 of the Savings Bank Laie 


The first da eg Pistrict Court held = hearing 
at 2 ».ite yesterday. accused Loh Shih Hou,LokK Meng 
Shicng and Sun Shi Sen( YR fe} were brought into the, 
Court by detectives. The 'accused Van Ve Chien( CEC ue, ) 
aed = Gig 7 were summened,to the Court. wWoun 

48 € ons (19 ), Chow ie sonatif FW ys 
Lan oe aS ) Pee Ve Chin(7 7% ile 
Chen Chi Kant Parke and Loh Shih Komet ith ‘e) = ee 
present. 

Mre Paul Ru, the municipal advocate, stated 
that the charges against Loh Shih Hou and Loh Meng Shiang 
had to do with fraud and embezziement. 

The first charge deals with the non-payment of 
a cash order to the Mdtsui Bussan Kaisha. The second 
chergc is against Loh Shih Hou for employimg fraudulent 
methods to secure money from depositors. 

The thttd charge deals with the non-payment of 
the dc»osits of the "Shun Pao", 

The fourth charge deals With the Witt yee of 
the dc posits with interest of Chien Tseng MinGiyhp[r 


The fifth charge derls with the aon 
314 } a 


Bank to pay the cheque drawn by Lieu Hsao Chai (3 
drewing his deposits from the Bank, 

The sixth charge deals with the refusal of the 
Pan(| ° Pe an order for $4,000 issued to a person named 
an e 
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The obsnkruptcy of the Eank victimized many 
people. It is im:ossible for the Court to deal with the 
enses one by ones The .vove-i-tentioned charges are 
sufficient to include all the cases brought by the creditors. 

uunicifal advocate Paul Ru stated that the 
:.ccused had tried every means to avoid payments of money 
due under one pretext or snother, and had rec'lussly 
issued cash crders when they knew that the Bank was about 
to be closed soon. This was n deliberate fraud to 
deprive people of their money and cannot be regarded as 
mm ordinary rusiness frilures, . 4 

Chien Hun, Yien(A¥P) > ), president of the 
eriminal Court, interrogated Loh Meng Shiang ond Loh 
whih Hou about 211 the charges, except the first charge. 

In reply, I.ch +-eng Shinng stated that the 
cheque o. the "cnun Fo" ws at first improperly chopped, 
hegotiations Were opencd She cheque was changed into a 
cash crder. The erder was issued after banking hours 
end therefore po;ment could not be mades3 on the following 
doy, the Bank closed its doors. As to Chiu: Tseng 
iin's desire to withdraw his deposit, the tcynent was 
restponed owing to incomplete procedurc. As regards 
the non-payment of Lieu Hsao Chants cheque, Lon lieng 
snieng declared that he hed no knowledge of tne matter. 
isc to the $4,000 cash order, Loh Shih Hou herd heen 
informed prior to the issuing of the order, that the money 
was to be used for the maintenance of the Rank. 

Loh Shih Hou here stated that he ad no 
knowledge of the matter prior to the issui.ig of the order, 
He said he was only a member of the Stonging Committce 
of the Chun Yi Banking Syndicate(4 PA(clo) ). The 
brenches of the Bank at Soocho:;, Nantno, mand tne Western 
District of Shanghyi were estnblished when the Benk was 
under Kro Hung Ern(,., 1% ) but he(Loh) was not then a 
mcmber of the Standing Committce. 

Auditor Gee stated thet he hed not seen nny 
eccount books of the administrative Office of the bank. 

ao a ilou wns then asked whether there 
were «ny account,zin the Administrative Office. 

Lawyers Woo Kung Ling 7nd Van Kong, 
reoresenting the accused, both steted that the Administra- 
tive Office had no account books but there were files 


‘of renorts from the brenches of,fank but these hed 
; b’en serled up by the Police. 


AEs ote 


iereme sree 3) 


President Chicn questioned accused Loh Sih 
Hou c-.bout the connection between the bank and the 
International TrotZing Club and the mortgcse of wong 
Kuo Tse*s (¥ ff Z) title deeds. 

Loh Sih Hou said :~ "Wong is my wife. In 
October last yerr, the bank ws in need of funds. Wong 
tiien mortgaged four title deeds for $70,000 vith tke 
Business Department of the bank, This sum wv-s later 
denosited with the Savings ITepartment of the hrnk. 
I do not know what interest the Sevings Department peid, 
but the interest was fair. Subsequently the bank 
mortgeged the four title deeds to the Ningpo Commercial 
Benk for a lorn of $500,000." 


? 
PR tte ee rete ee. 


CHASHAG BR 


‘ S. B. RPG) 
i ZA 
ai 
ig o— \ > aon pase seit ameter — 
"at Date i i 
~ sae 
~ i 
November Oo, 19546 hLerning Translation. 


tare A cadet fbo 


From Lonts st:tement Lresident Chicn 
anderstood the object of murterge. 

When gu:stioned, Loh Sih Hou de .tea 
tne object of the mortgrgee 

Tne lresident st»ted the $70,0C0O s vings 
duvosit hrd@ teen withdrawn before the exnirstion of 
the period of deposit. Aaceording to on investigntion 
1y the nuditer, ¥30,0CC of this sum had been used by 
vie Internation: 1 Trotting Club, $20,00¢ by tre Hotel 
Flaun, $15,000 cy the inh Tien Oz Ka ( wt B- ) 
amuserent tesort, whiie the remnining $5,00C were 
spent in other tasiness. the sresident questioned 
won Sih Hou about these funitie 

_ The iresident, then nskei accused Bung 
Gui Zung (474°. +) s- “In connection with the 
sccounts for the urchase -ni srle -f artificicl 
silk, there is according to the nudit ea difference 
ef over $9,C00 in the eccounts. Tid you embezcle 
this sum?® 

Accused Sung stronrly denied thise 

is .the Court hed mentioned the International 
Trotting Club, Mr. Faul ku, “ssistant hMiunicipal 
advocate, made a st:.tement regnrding the investigation 
into the Clut made by the volice. He srid t= 
"The International Trotting Club was est blished by 
accused Loh Sih Hou end an American named '"Pee-li-tuh-jen' 
(1h 2 1S ) with 2 capital of $500,000. Loh was 
to r-ise the first half of the cnnital while the 
fmerican Would raise’ the second half after the 
Shanghei City Government hed issued a permit to the 
Clube However, the authorities prohibited the 
opening: of the Club. Cver $300,006 hd cliready 
been spent on the Clut,. Ali this money had been 
reised by Lohe® 

Lawyer Woo declared that the affairs of the 
International Trotting Club had nothing to do with the 
benk and that there was no necessity for an investigation 
unless the money used by the Club had been drawn by 
Loh Sih Hou by unlawful methods, 

Lawyer Paul Ru charged Chen Chi Kan, Loh 
Sih Hou, and others with having violated the Banking 
Law and the Company's Urdinance. Van Ve Chien and 
Chow Hsao Peng, who were in Court, Were alse chargeds 

According to Loh Sih Houts statement, Chen 
Chi Kan was the Chairman of the Board of Directors of 
the Chun Yi Banking Syndicate. Wu Lee HWa, Hong 
Siang, and Loh Sih Hou were members of the Standing 
Committee. Wu Lee Hwa and Loh Sih Hou received a 
monthly pay of $200 each. 

Upon being questioned, Wu Lee Hwa admitted 
having held the post of Chief of the Business Section 
of the Industrial Bank of China. 

Van Ve Chien stated that he was an inspector 
of the Administration Office. The old reports of the 
verious tranches were kept in the treasury, but the 
reports for this year had been taken away by the Policée 
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Witness Chang theh Lancs ( He Fa 9 stated that 
he was once the. Chief of the Acco intan fs seation of the 


Indi strial Ban of China. He tiscovered a sucrtage in 
toe accounts. Por instance, he noticed that the amounts 


di.osited with the he. bank by th. various brenches at 
Gunghiang, Soostnew, and in the kra.ch Concessicn Were shown 


in the cecounts of the send bank at loWer Picurese Iie 
ififormed his sureriors of this matter and recuested then 
to rectify this, tut nis re west Wo5 ignorede lic. thenerores 
téndered 1146 resipnations 

Tallin: with th rate of interest hn b. the 
rmnk on durosits, the in.vor fer the defence submitted a 


hewspaper contain.n an advertisement of a curtiin ' tank, 
and stated that it was sufficient to show thai the bank 
ef the accused “ss not the onl: concern whicn was paying 
interest of more ti:nm one peur cent Per mensem on fixed 
durosits for one yerte ‘ 

Chitn Tser, itin and j.ieu isac Cini testified 
to the nonmepayment cf ivjposits ty the accusede 

President Chicn inforscd Loh Sih liou that 
according to the investig:.tion inte the accounts, the 
li:vilities of the bank are atout ,900,0CO and the assets 


wi SC, 000. There was thus a duvicit of about £500,000, 
madc up mostly of savings deposits. The tresidunt 


usted the accused whether he could make good the deuficite 
Loh replied thet he would make good nny money 
for which he vas res:onsibles 
The Fresi.ent then oriered that Lon wih Hou be 
still detained in custcdy and th-t Sun Vhi Jen be released 


on security of g10,CCC, The ense was remended for Seven 
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Iron iicws “t/ if: » * wmescuito yaper, dated Novels 


ia CLC SINU 2 LNB JibUsilaAL behK CF CHINA 


The case arising out of the sudden closing 
cf the l:.dust:ia! ignk o: China is still rending. 
During, the past ten divS, creditors have reperted to 
the wo.ice the saccunts cf their deycsits in the tunk. 
Up to the ¢resuent, the tote? amount of depccits thus 
rererted has rescned ever wt 9O,0CC, 

Bhs staff of the Legai DPopartment of 
the Shenghei iunicipa!: Counesil are tusily cngaeed on 
the case and 8s scon 6s their work has been ecmpieted, 
the Municipal wdvce cate will file charges és@inst Ich 
Sih Hu (72 F24% ) and ich Loong ciang (74 $46, )- 

4 small nunber of crediters do not desire 
take criminal acticn agvinst the accused in the hope 


of having their dercsits refunded. For this reason, 
they heve not reported te the :olice the amounts cf 
their dupesits in the bonk, These crediters have 


retained thvir ow lawyers to file a civil action 
With tic First Shanghai Srecial District Court for 
the rsturn of their deposits. 
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BANK FAILURE AND 
TROTTING CLUB 


Ngee ecr a —— 
Prosecution Follows 
Disclosures Made 


1 
| 
By Officials | 


During a hearing held on Wed- 
nesday. in the First Special Dis- 
triet Court, it was revealed that 
the — receniiy closed — Industrial 
Benk of Chinn had bad debts] 
mmountiines about $8C0.900, The | 
henrinmge Ww adjourned for aj 
week. The acensed director of! 
the bank, Mr. Loh Shih-hou, was 
remanded ia custody while Mr, 
Sen Hsi-jon, manager of a Chine ¢ 
ese ty step who is alleged 
to nesisted Mr. Loh, was 
refoased on SPO,C00 bail. 

Me. Lah bas been charged with 
aud, misappropriation of bank 
funds and four other crimes in 
connection wiih the sudden f 
voluntary liguidation of his bank. 
During Une past few hearings itg 
was revealed that the closure of 
his bank wee closely related to the 
slew progress of the International 
Trotting Club which was financed 
by Mr. Loh and which could not 
be officially opened because — its 
licence wos refused by the Shang- 
hai City Government, 

On Wednesday Mr. Loh toid the 
court that he started the club 
with an American friend with a 
capital of 3500,000 half of which }, 
yas subscribed by him, The Amer- gj 
iean shareholder would only parti- 
cipate in the organization after 
Mr. Loh had invested his share 
into the business and the Shang- 
hai City Gcvernment granted a 
licence. Since no licence was 
granted the club had lost $300,000. ff: 
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Metropolis (* abe Js a moasquite parer, dated November 28 


Tris CLOSING U. THE INDUc TAL pA LK CF CHINA 


With rererense to tne closing of the Industrial 
Sank of Chinay on s.cvremtrer 1 qyr, reporter visited the 
office of lawyer Chang Tine (/% al a the liquicator 
of the bank, and leurned that’ in 211, the Bank is in 
debt to the extent of $595,22264°, representing savings 
deposits in their various »ranc:.s as followst- 
The Industrial Pank of China, iicad Cffice, Nanking Road= 
S104, 295672 
Branch of the Bank on Rue ifontauban, Frenchtown~ 
$58 ,0L1L eS1e 
Branch on Avenue Foch, Frenchtown 365,528.91. 
Branch at Jih Loh too (+ 46), Nantas— $58,819.91. 
Branch at Soochow= °95,819.21e 
Branch at Sunzkiang= 313,088.34. 
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WARMING 20 CL! S CP INS f DUSTRIAL BANK OF CHINA 


Lawyer Sun Chu Ghee (435, ope) publisnes the 
followis advertisement in the Sin Wan Pao oa vehslf of 
Chene Poe Ih (3 &  ) t- 

“Wy clisnt, Cron Poo Ih, states tiv.t in June this 
year, he ortega tvo Titicedeeds, one for a picce of Innd 
measuring 04135 ove gitueted on Route Frelupt, French 
Consular Regist ° ‘'o.28€9 :nad Shanghai Muniscinnl Register 
Noe96244 and the -ther for -. piece :t land measuring 1.484 
mov, -1lso situated on Route #«rcelupt, French Consvlar Register 
Noel8S3 ond the Chonywhi Municipsl egister No.10248, with 
the Industrial Bri: of China as security for ovcr-droaft. 

He stys that he wrote tc the henk,requesting tc be allowed 
to redeem the mortisnges on c curtrin datc, but thet the 
Bens at first did not revsly and later mave a number of 
excuscesfor puttin: off tnis redemption. 

"My clicnt states thi.t he hes deposited m 
smount of money with the Law Court and has brought cn 
cetion agsinst the senk for the return of the docuncntse 
He will not recognize amy transfer or selling or purchasing 
ef the Title-Dveds :.s valid pending & settlement of the 
acticne 

“With a vicw to preventing the public from being 
victimized, he asks me to insert this notifierticon." 
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China =vening Nevs and othur loc-!] newspaperss 
CLOasING OF THi 1: DUsTRIAL .. XK OF CHINA 


With reforence to the closing of the Industrial 
Bank of China, the vliunrehai Municipal Police recentl 


discovercd thet the Vice-l nager, Loh Meng Shians ie hip)» 


a native of Huuschot', who knew of the insolvency 
the concern, Si.:ned «ni issucd a n-tive order on wis 
Bonk on October 9 vr lucd at gl,yl59 to be payable on 
Octoher 1l. The hol::r of the or.wvwr was unable to 
cash the order when it .'15 duce such action on the 
part of Loh Muen:> Shier.” constitut:. the crime of frauds 

&A fe days - co, the Munisipeal Police ap; lied 
for :nd securcu « varrent of arrest for Loh Meng Shiange 
froin the First cannghai epesinl District Courte 
Detectives were sent to visit Loh's home, .o.e 5 Ferry 
Rord, to -rrest liim, but f-ilucd to “o Soe 

On October $0 Loh iieng Shi-ne cttended 
Court as ¢ witness when he wes arrested and taken to 
Chungtu Rord Poli:: Strtions 

The cas. ageinst Loi: Meng Shieng was heerd 
in the First Speci:1 District Court on the morning of 
October 31 when the Assistant Municip-l Advocatc, Vong 
Yoo Deungy presented the perticulnrs “i the casce 

after questioning Loh conevrning his cge end 
nativity, the Court ordercd him to be releescd on $10,000 
bail as the ccse is to be heard together with Loh Shih 
Hou'ts casce 
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China Times and other locel newspapers: 


ICt. AiTD Tits PUBLIC H_»ALTH 


Til, GeiieCe ’ 


TH. COAL :2:CHANTS ASSOCL. 
ain Ye ee te 
+ a 


a 

Yesterduy the Co2l ierchants Assoc ig#f on sent 
the llowin, letter to the Chinese Ratepayerg*® Associationé- 
"We are in reevipt of a letter 1 y6i: the Ih 
) Coal Company, a mem of our 
Associatian, on Avenue Edward Vll, readj as follows:- 
{When coal is loaded or un ded in front of 
our comweny, it is unavoidable {at fiagments of 
remein on the fsrour, These are swept 
off from ~Rie to time. A fog ian of garbage coolies, 

J ; notes our Q@use number. We have been 
AQ, Limes we are sunmoned, 


fined many ti The 


90 load or unload our cargo 

se of the fines, but how can 
ess when our house number is 
ines are imposed. 

re, be much obliged if you 
Ratepayers Association 

tter up with the Public 
snei iunicipal Council.! 
statement is correcte 
anghai iiunicipal 

s foreman and 
nsiderotion the 
a fine causes 
to the 

ipal Council 
the 

the 


tWe cannot 
even for on: day b 
we carry on our b 
frequently noted 4 
'We sh: 
will write to 
requesting j 
Health Dey 
" VW 


alth Departiuent of the 
eves only the reports of 
c laatter vithout takin-:: into 
real sj The frequent i:position 
a lot oi trouble. lease writ 


The Fublic 
Council b 


ing it whether the coal compcny acts again 
Yeguletions. If the company does not act again 
regulations, no fines should be imposed." 


Times and other locel newsz:apers:? 
THE INDUsT2IAL BAK OF CHINA Iso S#ALED 
Up BY THe COURT 


After the Industrial Bank of China, 172 
Nanking Road, had closed its doors, the liinistry of Finance 
instructed the Bureau of Social Affairs of the Shanghai 
City Government to request the City Chamber of Commerce 
to conduct an investigation into the closing of the Bank. 
The Chamber has submitted a report to the Ministry. 

The First Special District Court has accepted 
the charges brought by creditors egainst the Bank, while 
the rolice of the Internctional Settlement have filed 
a public prosecution against Loh Shih Hou, a director of 
the Banke 

Yesterday the premises of the Bank on Nanking 
Road were sealed up by the Special District Court. 
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THe APFAL AG Cc TH Chiu INDUSTRIAL BANK 


The local wureou ef social affairs has 
been imstructed by tine Linistry of Hinance to make an 
investigation into the cause of the bankruptcy and other 
perticuliérs of tne China Industrial Bank. The Bureau 
leter issued tie following crder to the Chumber of 
Co:merces- 

"In th: 2Cth year of the Chinese Republic, 
the Chino. Industrial t:nk en Nanking Road was sold to 
Loh Shih Hou for 3$15C,C0C, vut the bank did not petition 
the Ministry »f Finance for registretion. Furthermore, 
the Bank erbitrerily established branches at Soochow 2nd 
Sungkieng to secure savings deposits by means of fraud. 
The bank had eigsght brenches which hove collected deposits 
amounting to more than .1,000,C0O8%. These funds were 
mostly used in speculctions and illcgal investments. 
Several hundred thousand dollsrg of the deposits were 
used to establish the International Trotting Club under 
the neme of certsin forvigners. The Trotting ‘lub was 
to heave been an open geubling institution. In the 
interest of the people, wa request yeu to investig?te 
into the capital, deposits, funds, ond the so0tivitics of 
Loh Shih Hou and to submit 5 repert. At the samc time, 
you are to devise means to suppress the Intemational 
Trotting Club" 


The following ;ctition has been submittcd 
by the Ghinese Chamber of Cemmurce to the Bureau of Social 
affoiirss- 

With rcferencce to your instruction 
No.9883 ordering this Chambor to furnish you with information 
reg@rding the o2uscs of the insolvenoy of the Industrial 
bank of China ond its past history, we havo to statc that at 
the timo of its orgcnization, the Bank registcred wi th 
the Government in Peking. The, Cheiyman of the Board 
ef Directors wes Sun Ten Ling(3S, +7 MW). =-‘ The: head office 
wes at Heankow with a br-neh officsc in Shanghai. In the 
Winter of 1926, upon the fell of Hankew and Honyang 
into the hands of the Nationolist army, the hsaad office 
was removed to Shanghai, In tho Winter of 1931, owing to 
a@ifficultics as o result of speculations, tho Bank was 
taken ovor by Loh 3hih Hou ond two others for a consideration 
of 50,000 in the namo of thea Chung Yih Banking Syndicate 
(#4 AL). at first Ying Shok Sung(¥#A%), a share- 
holder, was appointed General Lanager, and Zing Bao Yuan 
( TOW): who has now gbscondod, was at this time employed 
&s8 managor. Branches were established at Soochow and 
Sungkiang in that yeer. Because of poor business, the 
Bank soon lost its capital of $150,000. Ying Sheh Sung 
then rosigned his pcesition. & @onoral Administration 
Department was instituted under Kao En Hung(%%, 9 3%) as the 
chairman of tho Board cf Diroctors. Two Branches were 
opencas one in Nantay and the other in the French 
Concession. 
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Vo. Le. 
tIn the sum.er of 1933, due tc diffigrences of 
+ apinions amonj the shareholders, the Bank wodfBaan ator rod 
4. to Loh Shih Heu. aera. 
. nat this tir.c, the rescurces of the Bank were 
already somewhat exhousted. Loh Shih Hou did net put 
any capital into the Hank but dejc sited scme money in 
other names to maintain the Bank, ali the directors and 
supervisors were appointed by Loh, who was in control of 
the affairs of the Bank. Beoause the Bank was conducted 
in an erratic munner aid no distinction was rade between 
the various transuctt#ens of a bank, ccupled with in- 
sufficient reserves, the conditicn of the ba.k became 
precarious. 

"The in:.ediate end ;rinciyal cause for the 
sudden closing of the Lank wus the failure of the 
International Trotting Ciuh. Large sums of money had 
been withdraw frem the Rank to finance the Club. The 
uuthorities refused to issue = liecnee te the Club. Upon 
learning of this, the deycsitors crested a run en the 
bank, Loh Shih Hou did his utmost to maintsin the Bank 
by sccuring money from c ther sources but ewing to the 
foct thet Zing Bao Yuan, the man-ger, Was exarrying on 
two subsidicry compenies mew “s the Sin Hwa Trading 
@ompany and the Dah sung Chom sundry Goods Stere and 
was issuing cheques en the Benk to yxy for the purch 6eus 
tor the two concerns, beth the bonk 2nu its brenches 
become invelved in finencial difficulties. Upecn being 
infeomed of this, e6rcditors of the Bonk became Alermed 
ond demanded reymente 

“The Benk wes not registered with the Natrionel 
Government when it ws teken over by the presunt sherec- 
holders. Therefore, the Government hed ne kmowledgee of 
the condition of the ink, while the public ws alse kept 
Im. the déa.rKe 

“We are ef th. opinion thet the Government should 
enforce the rcguletions governing the cst@blishment of 
banks agc inst 211 benks whioh h2ve not registered with 
the Gevernment in erdcer te protect the public rrmm being 
victimizcd." 


weer s QS , THS R&LIEF OF PATRICTS 
é : THE RELIEF OF PaATRICTS 


\ 

“ i The Various Circles Patricts Supporto ttce 
will hold a meeting 1t 2 pem. to-day to consjacr- yes 

, uestion of rendering relief to patriot Lisa 

\ ? iF ), who h®2s been arrested for 4 

ag a wernikg, to 2 trcitcrous merchant.4Z 

Japanese goodsend to afford rclicf te patrict Pen Hung 


Grrago,lr.vco Yuch Sung yestcNjay aftcrnoon held 
6n mecting which ws ottunded by rae 
© chauffcurs' union, the workers of the“@arage, tho 
{cet Tangpu, the Gencrol Labour Union and thé 

It wes decided tmt all the strikers rest 
agreement was signud by both parties. The night 8 
cheuffeurs resumcd work #t midnight and the rest will resume 
operations to-d2.. 


tqestna:> 


tisceilanecus (: ) 


it will be reealled thet tne +: ice c* the drug has 


been recently rniged trem JAN te Fact per ps2etl as ae 
result cf the Wirero merehents restricting i's expert te 


Shangnai (Vide I.h. 5/6/34)., “Conseriiently the majcrity 

of the medicine eke gwd Unan 9 «i cersed dealing in the 
wer 

drug as a ceurntef-mecsure against the «ction «f the 


fermer, {Vide i.R. £¢,°0/34) the reyeott being still in 
- 


we 
ffKree. 


Run cr_the National jr iustrial Fr~x of Ciina 


& slight run cn the Netionel Industrial Bank cf 
China, 213C Fekirg Rera, ocetrred cn Cetober £6. A 
eimilar rur. was experienced ty its bhraneh at Socchew 
four deys age. Trouble wes averted in beth cases by the 
promptness cf the Rark in eashing its nete issue. At 
present the Maniuscnent ct* the Rank in prepared to extend 
business hceurs if necessary tc restcre confidence and it 
ncw appears that tre run res ceased. Discreet enquiries 
amceng local bunking circles heve sc far failed tc 
ascertair. the cause cf the run, rut there is reascn to 


believe that the Chinese title of the tank "Tsung Kuc 


Trvuh Nyih Nyurg Hone" (FE GS ae) whish @iffers only 


in one character frem the defunct Industrial Bank cf 


China, in Chirese "Tsung Kuec Shins Nyih Nyung Hong" 


ent 7a raised doubts in the minds of scme ignorant 


proprietors of small exchange shops wha decided to be on 
the safe side by refusing to cash the banknotes of the 
former thus leading to rumours ag to the Dank's financial 


soundr.es8e 
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Subject Cin feds} Reference the affairs of the Industrial Hank of.China,. . 
No» 172 Nanking Road. ¢ ya . 
eQese Golder Forwarded by... . J43 oe Om A. Y 
{ 
ge 
Loh Sih un (FE Ge 1. ), the prime mover in the_ : 
conversion oi the funds of the Industrial Bank of China 
to the use of the Metropolitan Sporting Club or the _._ ; =" 
Shanshai ‘trotting Club having been arrested and charged 
from Central Station no further enquiries have been made 
relative to his activities by the undersigmed. aera 
___.__ Attached will be found newsraper translations =.  ____ 
dealing with the case in generale = 
—_ a: a ee __ 
a 
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Bank Funds Not Used For 


_ Trotting Club, Says Loh 


industrial Bank Chairman Is Again In Court; Judge 


Directs Complaints 


By Creditors To Be 


Made Through The Police 


Strone denials that he had used 
funds betenging tu his bank for 
the purpose of financing acon 
cern known as the Internati onal 
‘Trotting Club were made by Mr. 


tors. of the recently closed Indus- 
trial Bank of China, when vester- 
day he appeared for the seconc 
time at the First Special Court tc 
face charges of fraud. 

Mr. Leh told Judge Chien yes-+ 
terday that he had financed th 
International Trotting Club witht 
his own’ funds, having invested 
erout $200,000 savings in the con- 
corn, Not one copper of the; 
bank's funds had been used for 
the purpose, he declared. 

The case was adjourned sine dic 
pending further investigations by 
the police. 

It was stated by the prosecution 
at last Wednesday's hearing that 
cheques issued by Loh on the In- 
dustrial Bank of China had not 
been met, and it was allejed that 
j#rods bought by Loh with the 
1 cheques had been sold in order to. 
iprovide funds for the Internation- 
‘al Trotting Club. 


' Before adjourning the case on 
that occasion, Judge Chien direct- 
ed that creditors of the Bank must 
lodge all claims through the 
Police. 


It is reported that the Police 
are still looking fer Ching Pao- 
yuen, manager of the closed bank, 
and Wong Yih-hsi, a member of 
the bank’s auditing department. 
charges having been’ framed 
against both. 
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October 27, 1934. Morning Translatione 


Tines and other local newepe.;crs t= 
THE CASS J* TH@ INDUSTLAL BANK OF QiliitéA 


In connection with tne closure of the 
Industrial Bank of China, the hearing of the case = 
against Loh Shih ifou (f¥% —B 43) and Sung Shi Jung FF HA) 
was reguned at 2 pee yesteruny before Judge sien Hung 
Nyit. (#Rir24 B) in the First Criminal Court of tne 
First Special District Court. Lawyers Woo Ling 
Kwen (F eye *e) 2nd Ven Kong ( | 9) ) are a .erring 
for tné’defunce. 
Assistant Municin:l Advocate Paul Ru, cfter 
giving an outline of the investigations made by the 
Police during the period of remeond, said 3i- "During 
the period of remsnd the Police made further enquiries 
and discovered that durines this year the accused Loh 
Shih Hou had ~cted improperly in dealing with .11 
mc ttcers relating to tne Banke Ceveral creditors 
ave lodged complzints with the tolice agcinst Loh 
for inducing people to deposit their savings with 
his Benk. The tot:1 smount ec "n not yet be ascurtrined 
until the Chartered Accountants hive eompletcd their 
work. Loh Shih Hou is the responsible pe-son of the 
Bank. The condition and the orgnnizetion of the Bank 
nlready constitute violi.tion of Articles 46, 47 rrd 
48 of the Banking Law. Th. Savings Department of the 
Bank hes not been registered with the Ministry of Finance 
nor hes a permit been -vplied@to ccnduct 2 sxvings 
dep-rt.:ent. This constitutes non violntion of Article 16 3 
of the Savings Bnrnk Control L>w. The Police cre j 
bringing further chrrges on the basis of thuse Laws. 
Severrl witnesses will be called to prove the uns-.tis-e 
f .ctory condition of the Brnk -nd to show th-t the 
savings deposits were used in on improper Wry. The 
Police heve also rnscert.ined thet eceyrtein cmployces 
of the Bank were on the staff on prper only. These | 
persons are poid -bout 100 -. month locomotioa allowrncee 
They know nothing bout the condition of the Br-nke 
I request the Gourt to remnnd the ease. The P-lice 
h-.ve to make further investigcations,™ 
Summoned by the Court, Zau Feng San (Fp hla), 
a witness, meade the following stotements= "I undertake 
the purchase of artificiel silk for the Dah Sung Chong(f £3) 
Sundry Goods Store, which_is a subsidiary of the Sin 
Hwe Trading Compmy (ez RE AAD« The Dah Sung 
Chong Store hes no Manager end ll the dealings of the ; 
Store were directcd by Sung Shi Zung, Mamager of the | 
Sin Hwa Trading Compeny. The Dah Sung Chong Stora 
was cst-blished on August 29, 1934. Formerly I wes 
in tho service of the Sin Hwe Company end was later 
trensfcrred to the Dah Sung Chong Stores The artificial 
silk purchased by the Dah Sung Ohong Store is handed 
to the Sin Hwa Company for salce The cost of the 
artificial silk when bought by the Dah Sung Chong Btore 
was paid for by chequo issuod by the Store. The cheque 
is then changod into a native order on the Industrial 
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Cctober 27, 1954. horniny, Translaticne 


Bank of China. Sung Shi Zun,: negotiated with the 
Industrial Bank for a n:tive erder and I had no knowledge 
of thise I do not knew to what use the meney obtained 
from the selling of the ertificiel silk was pute The 
transection in artificial silk with the Mitsui Bussan 
Kaishe was handled by fee After the closing of the 
Dah Sung Chong Stere, I handed the account books of the 
Store to Sung Shi Zung cn September 26 for custodye 
The Sin Hwa, Trading Comt ony wes established by Zing 
Bao Yuen (A u7u ), Sung Shi Zung, a certain person 
named Yao # ) and others. As Zing Buo Yuen sold silk 
at choap prices, I became suspicious and questionod 
him abcut thet matter. Zing replicd that the Intornational 
Trotting Club organized by ?@:ch Shih Hou required « large 
sum of money ond thet 211 the funds of the Club had been 
advancea by the Industrial Bank. Zing added that as 
the Eank was sericusly affuctcd by the advance of thcst 
sums, he adopted this rlan in order to rect the cxhausted 
rescurces of the Bank," 2 

Witness Li shing Kai (4 3fy ) soiat- 
“I undertake the buying of silk for the Deh Sung Chong 
Bundry Store. Zau Feng San is the Manager of the Storoae 
Zau said that Zing Bao Yuen ves the owner of the Bterce 
Criginally, I was in the service of the Sin Hwa Trading 
Companye The transactions in artificisl silk were mode 
through a person named Chu (PY ), The gocds were stored 
in the heme of Zing Bao Yuen and sceld by the Sin Hwa 
Trading Companye The Dah Sung Chong Store was closed 
on Bopturber 25 or 26, cn which dete it was kmowm that 
Zing Bac Yuen hed cbsccendcd. Since then, Zau Feng San 
had not visited th. 8tcru. However, reo porscns 
named Loh (J}), Chow (|& ) ana Zing ( #) visited the 
Store at the same time and inquired obdéut the gocds and 
the accounts cf the Btorce I reportcd the matter tc 
Sung Shi Zunge® 

Loh Shik Hou mede the following statoments- 
“J was a member of tne Eoard of Directcrs of the Chung 
YL ene Byndice tu which wes crganized by Kao En Hung 
Ch ETE). Yin Shih seng( 53% ¥ ) and myself. In the 
2lst yoar of the Chineso kepublis, the Syndicate preducod 
$150,000 to take cvor thc Bank from 3un Tan Ling (#4). 
I procured 50% of the amcunt 2nd Kac and Yin the balance. 
Yin was then appointod Genvral hanoger,. Later, owing to 
the fact thet Yin hod misapyrorriated a sum cf $60,000, 
I took over the Bank ond plicad it under my own menagement. 
That was in June cr July lost year. I also put in 
additional capital of @150,CCC to maintain the Bank." 

The Judge askcé Loh whether he had a Board of 
Directcrs, the names cf the members of the Board. ° 

Loh did not give olear arswers to all these 
questions. 

Loh then wont on tc state that the International 
Trotting Club was established in May this ycar with a 
e@pital of $600,00C,. Ho procured 50% of the sun. The 
belence was invested by certain foreignerer 

The Judge ordered Lch to give tho names cf tho 
sharchclders,. 


Octebsr 37, 19354. Morning transi: tion 


fy 


Loh save oe name onl, and stated thet tke 
Club was registered vith the American authorities and 
that «11 the account books were ii the hands of tne 


foreirners. He thm said, “I at first did not know 
that the Dah wing Chong bSundry ( ‘ods Store was 
est-bhlisned b,; sing Bac Yuen. I ttad no knowled,;se that 


Jing j.ao Yuen iad paid for the purchuse of artificial 
silk with a native order on the China Industrial Dank. 
After cing had aveconded ., 1 sent “how Shso Penge (9 A $8 ) 
end two others to make inquiries at the Dah S5e7°, Chong 
Shop". 

Sung . 2 Junin mace the following statement, 
"The Sin iWa Tracing Compan, wns established at the 
begirsiing of April this yer. The shareholders of this 
Comoany are Zing 1420 Yuen anu one ni.ied Yao. The 
capitel was $6,000. It hed originslly been »dicancd to 
await the comfoperetion of a sreneh citizen, but the 
latter failcd to come +o Shengrhai after the establishment 
of the Company. At first, the Compeny dealt in cotton 


cloth onl;. Hsao #enge son(B;s Kydt) was introduccad to 
the Vompany by Zin; Bao Yuen, while the man nanued chiu(F(3 
was introduced to ¢.. Company ty mee The Company 


begun dealing in «rtificial silt: in May or Junc. ohortly 
afterward, this business Was stopped bec&@use there was 

no ».rofit. In Au;ust, Zing Bro Yuen resummed the 

business in crtificicl silk. According to Zins 2-0 Yuen, 
the resources of ti. Industrirl Bank of Chin. ver. -lreedy 
exhrusted. «mas he «os the Mannger of the Bank, °:- herd to 
devise every iicens to maintsin the Bank. The purchese of 
ertificinrl sili: was decided upon beeruse ths »roacceds 

from its ssle could ?.; used to mest the immedi- te require- 
ments of the benk, wiile the surchese could he 27id for 
with 10 dsy cheques. If the pl:.n could maint in the Benk 
until the incururntion of the Int -rncation:.1 Trotting Club, 
th. finencicl condition of the Bru would hv: isyproved. 
Since 4ing hed decided to m-intri:. the Bonk in tnisc manner, 
I,bcing ¢n employee of Zing,hnd to -ssist him to the best 
of my 2bilitye Quantitics of artificicl silk wires bought 
end sold. <All the trans*ctions were executed very rapidly 
mic the Benk,in some instxonecs, hed no time to sntcr them 
into “ccount books. I aftex rds fslt that if the transe- 
netions were to continuc to ..: carri-.d out in tiis crreatic 
meaner, it would be difficult to tr°ce the trois ctions. 
At this time, the French men, who is - partner in the 
Compony, arrived, while es men named Chu, who unéecrtook ell 
the transections in artificicl silk, ‘vrs unwilling to 
continue this work, I thercfore held « consult’~tion with 
Zing cne -s - result of the discussion, the est >vlishment 
of cncther company cnlicd the Dosh Sung Chong Sundry Goods 
Store was decided upone The ne, store would undertcke 
purchn sus, While the Sin Hwe Tr-ding Company would dispose 
of tne goodse <All the proceeds from the scle of the. 
ertificicl silk Were prid by Zing into the B-nk, or hrndod 
to Yucn Chee (Zing ino Yucn himself), or to the Deh sung 
Chong Sundry Goods Store. The records of thes. pr.yments 
ean bs trerceed in the «ccount bookse On the evening of the 
id-esutumn Fostivel, Zing summoned me to » hotel Where we 
held ~ mecting. Zing seid thet despite the vurch se and 
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October 27, 1944, iesnine S. web. tion. 


S20 Of BMtLPEcrts SLs, He “vs Di tihe to AM the 
Denk. The bank “ifici 1s Weld conduet tn investigation 
iavte the secounts. LL titen ¢sked Zine whstter Leh Shih 
Hou knew of the tr isvetlons dy), AY tRLLCLSL Silk. aang 
Peishied Tet et Kimww, Sthivrvtose he Sth we deve 
issued th. cheques aru on thu Benk." 

Hsoo Henit Oon meade the follovis: strtement3- 


"Th tion tunt th. necount books of the 
Deh Sune Chong Sundzy Goods Steere herd becn h-ded ever 
tO me PS fot trie, tn@iume Ts qotocn emplu vce of the 
Sterce. When 4ins Vinui Was ib the peint of xbsconding 


rad the Deh oums Cl. ay sundry Goods Store wis . bout to be 
Closed, I instruct... Le. .‘sing Zrii ( Zo . Bh ) te tex 


fin (ip J, the aerount at of Es ees “tr ke care 

of the. s.ceounts snd documents. Zie wes re crted to heve 
returned to Chukailsa.: ( 7 Ki ), his n- tiv. tems, I 

have written - letter te aints Yel:.tion awd Loh requesting 


him te urge Gic to eri te Shanszh-i to ive evidenee. I 
sa sure that Zin woul come te siicngh-i." 

Counse. tor Loh Shih Hou reoneéi: ted ell the 
mileventions med: by hur.c Feng Sen. Counsel sccid thrt the 
Deh Sung Chong Sundry Coods Store vas cet blished by Hsao 
weng San and Zing Bao Yuen. They stole t.. ch.ques of the 
onk an@ paid for the purch sus with theses cneques, attri- 
buting the trensactions t- others. They vores the principal 
offenders, yet they were ot liberty. Counsel suggested 
thst Loh Shih Hou should be allowed bail. 

Judge Zica, however, ordered Loh Shih Hou 
tc be duteined in custody pending sn investig: tion into . 
the liabilities «.. the irenk. 


G ra 


Bin ven Pac (Nenking Teleyrem)s 
eee 


: ic. of Finnence wrote 
eG to the effect that the 


on OCS 
to the Savings Custcdian 


Internetioneal Savin: Soci *) MEP rE Gne Frencos 
Chinoise and other sige r com» nies : goeply with 
Article 9 of the, Salcticns governing ges banks. 
is article requires such comp nic? 7 ; 
deposit w the Cuntrel ienk one-fourth of thc totel 7s 
cmoun the funds recvived by thaa,as 2 me: sure of 


scc tye. Nc coxeecti-n will be meade by th. Ministry, 
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October 26, 1934. worning sranslation 
Thina Times ani other local newspanrers: 


tle, Sai 7 2 aie TES TR TAL SANK OM CHA. 


an comection witn the closing of tne industrial 3ank 


a ‘ 
of China, 172 “ankinee Road, duce Law fu nei eh Hi té ) OF 
’ : ’ 


3 . 


he Pirst special Jistrict Conrt at a hearing of the case on 
24 ordered that cre itors who viesire to charce Loh 
Shih YouCl£ a vy, Chairman of whe Standing Committee of 
the tank, vist Llodire thtir complaints throucsh the Police. 

It is leame that the Court will proceed with the 
hearing of all the action which had been filed against the 
3jank prior to the cliosini of the Bank (? before the rolice 
had instituted the vnublie »rosecn:tion.) The action brought 
against Loh Shih Hou by Sun Fing wen([t 7, /~), one of the 
two creditors who a peared in Court on October 24, was 
ace: nted, while that brourht »y the other creditor Chien 
Tseny wine Gu EF KR), who filed his complaint after the 
closing of the Bank, was withdrawn. 

Yesterday afternoon, the hearing of the case was 
resumed. Of the three accused, Loh Shih Hou, Zing Bao 
van # t@ #U), Manager of the Bank, and Wong Yih She 
( #£ ¥¢) of the auditing Department of the Bank, only 


Loh Shih Hou was presente Because of the absence of the 


other two accused, Judge Liu ordered an adjournment. 
This afternoon, Judge Chien Hung vint (4 ‘5 
Presiding Judge of the Criminal Court, will hear the 


charges brought by the Policee 


a 


Kaen. 


Octcber 25, 1954. l.orning Translition. 


China Times and otner local newspapers? 


THe C...8 OF 7..> INDUSTRIZ BANK oF Cilia 


The Industrial Ban= of China, 172 Nanking 
Road, suddenly closed its doors on Octu: :r ll. Zing 
Bao Yuan (? 4%) 75 +), the Manager of tac Bank, has 
since disappetred with a lurge sum of money, while 
Lor Shih Hou ( + $f, /4- ), Chairman of the Standing 
Comittee of the Bank, “has been charged by the iitsui 
Sussan haisha with fuilin,: to honour a cheque cuee 
nest Saturday, Loh was arrested by the Central rolice 
Stztion and charged at the rirst Srecial District 
Court with obtaining meney under felse pretenccs. 
Loh wes brought c-fore the court the other day and 
ordered to be detrinuede 

The number of creditors of the Benk is 
said to be considerable. The liabilities of the 
Bank amount to sevsral hundr-eu thousand dollers. Whun 
the Bank first clowcd its doors, these creditors 


‘did not know what to do until the Mitsui Bussan 
/ Kaisha brought & charge of fraud against Lon Shih 


Houe The Kitsui ‘ussan lLiaisha reportcd the wctter 
to the Police and produccd evidenee. The Police 
instituted a vublic pros cution against Lon. The 
ereditors then instituted a private prosecution. 

Last iionday, when Loh Shih Hou appearcd 
before the Gourt, only twe creditors named Chicn 
Tseng Ning ( 4%: 2 *)) and Sun Ping Ven (1 # ae 
submitted rete a s to the G6ourt. 

Chien Tseng Ming, who charged Loh Shih 
Hou only, told the gourt that on October 7 he wished 
to draw,through the Silk Trade E:nk (49-# 4k 77 ), 
a sum of $2,000 plus $220 interest from the Incustrial 
Bonk of China, but the letter Bank informed the 5i1k 
Trade Bank th:.t he must draw the money in persone 
When he went there a few dcys leter, he found that 
the Benk had closed its doorse 

Chicn edded th.t as the Manager of the 
Benk, Zing Bao Yurn, had etsconded, Loh Shih Hou should 
be held responsible. He ch’ rged Loh with mis:ppropri-tion 
of money and demrndcd the pryment of his deposits. 

Sun Ping Wen chrrgyd Loh Shih Hou, Zing 
Beo Yuan, and Wonz Yih She Cae pr ), amomber of 
the Auditing Dep: rtment of the Ban » With fraud, because 
they had feiled to pay essh for certsin cheques which 
Were duce eit 
Yesturday afternoon, Judge Liu(¥] ) summoned 
the complainents to th. fFourt <nd ordered Loh Shih Hou 
to bo brought in from the Cuntrel Strtion. Ven Kong 
( Ry] _) end Woo Ling Kwen{ Eh 4\p ), the lawyers 
fot-the defence of Loh, were <«.1so “pregent. 

Judge Liu told ell the pertics intercsted 
in the case thet Loh Shih Hou end others were being 
publicly prosucuted by the Police emeditors who wished 


October 25, 1354. Vornin, Iransl tien. 


i to chcrge them should report to th. St ti-a in crder 
f to cneble th. CLurt te eo dite the hecrin: of the 


CUSCe 


Tic Jud@e tucn rulei thet the tivo 
private »resecutiecns filed by the vo ercsuiters be 
withdrawn ond th: +t they sub.it theixs coaplnints 
to the Strtion. 
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Governme' t And Small onnks 


Ir view of the Foet that .icny emell 
penks in Shengh i cr. bh iding -vut high rates of 
interest tr induce pev:le te deposit their s. vings 
in these bonis, te. Mini. try of Finance has instructed 
the burenu af Scci’ 1 Aff irs to suppress these benkse 

In -n intervie’ vith our ruv rtcr, 

Li Ling Sicr (4 ts x ; secretory wf the Burceu 

of Sccivl Affairs, sid s= "The Burecu will prehibit 
ell benks which he.-. net registered with the Ministry 
of Finence from publishing ndvertiscmmts in newspapers 
asking people tc depesit their s' vings “nd will make 
rn investigs tion int- those banks which weve ‘lready 
registered with the Ministry to -scertrin whether 

they are conducting thir businecs in = reper mannere 
The Bureau intends to engrge experts toe iindle these 
problcmse® 


Bestern Times and other lee’l ne ipepers ie 


JOLAN ROD PILL ADDICT & iin. i:COTIC SJUGGLIRS EXECUTED 


At 2 peme Octr ber 24 the Ch-ngchew 
Hsien Government executed two »orsons for siuggling 
nercotics. One -f the »-ffenders wos an cexem-mber of 
the River Folic. -f the Hsicn Government, 


At 3 aeme yesterday the Shenghni-Woosung 
Garrison Commissi iucr's Herodq: rters oxccuted a woman 
named Chang Yu 8z (75 3) U< ), -ge 29, antive cf 
Tungchow for taking réd pills. 

She wes first arrested in spring this 
year by the Public Safcty Buresu for t:kiug red pills 
end wes later sent to aon anti-narootic institution to 
cure her of her habit. Aftcr being curcd, she Was 
relcascd on brile 

However on August 13 she was ro-arrosted 
by the Public Sefety Burcau for tacking red pills ond 
Was sent to tho Shenghai-Wonsung Garrison Commissioner's 
Hoadquarters which sentenced her to dunthe : 


WER Orem in —--- 
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Octobcr 23,1934. Afternoon Tronslcation. 


Chine Times: 


TH. CaS. OF TH INDUSTRIsal BANK OF CHIN. 


When the Inlustriel Benk of China, 172 Nanking 
Road, suddenly closcc its doors some days ago, the 
liebilities of the Benk amounted to more than $500,000. 
As most of the creditors of thx: Bank are poor people, the 
herdships of these creditors in corsequence of the closing 
of the Baak arc beyond wcscription. Therefore, the Police 
Department of the Shansiei iunicipel Council paid close 
attention to th. effair anc cctailed Chinese and foreign 
cCetectives to ca: iuct sn investigaticn. Their findings 
convinced the Police nuthoritics thrt the sudden closing 
of the Bank hea b cn promedit:.tede 

The orsanizetion of this Bank is very peculiery, 
there being neithcr recisterce sharcholc rs nor directors 
and supervisors. Loh Shih Hou ( Tt 3%4% ) is the only 
membcr of the Standings Committec, an’ is responsible 
for the affeirs of the Eunke T-.. Benk had not registered 
with the Ministry of Finances, nor hec a permit bcen issued 
to it by the Netionel Govcrnment. 

In eddition to carrying on ordinary banking 
business, the Bank led a savings aGepartment holding out 
e high rete of interest to incuce peor people to deposit 
their sevings with the Bank. These savings were utilized 
by the Bank te finance other business. Among Loh Shih 
Hou's other investmcnts are the Small World Amusement 
Resort, the H-tel Plaza, the Tangshan Beth House, the 
Auditorium, the International Trotting Club anc otherse 
Tho Intcrnationeal Trotting Club having been found to be 
a gembling establishment, the euthoritics refused to issue 
a licencee Loh hac bought 150 horses from abroad at a 
cost of $1,000 each an engaced = number of jockeys from 
eabroade A larce sum of money was spent by Loh on the 
transportation of those horses to Shanghai, and since 
their arrival,the antmals were fed ct a cost of about 
Tlse1,000 a daye The ineuguretion of the Intcrnational 
Trotting Club has beon in ebeyance for three months 
elreacy and the loss sustained through the upkeep of tho 
olub must have cmountec to - considcrable figures All the 
money to meet the expenses Were advenced by the Industriel 
Bank of Chinee 

FPincing, thet the resources of the Bank were 
being exhausted, Loh Shih Hou conspired with Zing Bao Yuan 
( C78 70 )» the Lanager of the Bank, who hes since absconded, 

a Sun Shi Zung Cx ae ), the Lianager of the Sin Hwa 

Trading; Company (ay F G4 # ). and of the Dah Sung Chong 
Sundry Goods Store eg 4 yf )}, who is a native of 
Hangchov, to find ready ‘cash to neintein the International 
Trotting Clube 

Severel days vefore the closing of thc Bank, 
Sun Shi Zunc bought large quantities of merchandize on the 
account of the Sin Hwa Tracing Company and the Deh Sung Chong 
Sundry Goods Store, from various companies and paid for 
them with oheqves crevm on the Industriel Bank of China. 
By disposing of the coods thus obtainod at a reduced price, 
they saccured cash to meet their requirementse 


we 


is 
October 23,1654. 22t+erncon Translation. 
Hevine: accerteinic. th. causes that hac brourcht about 
the sucden cl.sure ci the Bank, the Police came tc the 
conclusion th’ t the cl.-sin, sf th. Bank ha been pre~ 
necitatcae. at this puint, a compisint vac reccivec at 


the Central Strtion fro. the Mitsui Bussan Kaisha, 
allegin. that it hac been Jefrauce. by the Bank of about 


$7,000 ~:. requcstin the Stetion t> arrest Loh Shih Hou. 
The Station dec. .tchea Detective Scr.cant Chians Shane 
Pei (i4 . 7A) nne a teoreicn Detective Inspector to 
House Newebdl, Lw. men Reac, . here Lth Shih Hou vas tnken 
into custodye ‘' .c Police party ales went to House Noe 


551, Taku Roac, .:icre Sun Shi Zunv, the Lanacer cf the 
Sin Hwa Tracing Company ani ¢ the Deh Sun: Chon: Sundry 
Goocs Stores,»was orrestude 

The two pri.wcwner. were taken vefore the First Special 
District Court yosterd: 3 anc enc-r,ed with obtainin.: ncney 
by means of fealsc pretcu: ces c . trary to Articles 363 and 
366. of the Criminal Coic. Pre..idin Judge Chien Hun¢ Yi 
Pee ) heari the ci see 

AsSistent Mimicipal Advec.te Prul Ruy who prosecuted, 

stz.tec that after the clz. in. t the Bank, the Police 
despatched a party .f officers to maintain peace and crder 
in front of the Barw. Lcst cf the crecitcrs were poor 
pesple enc their ¢: pearance was most 1itifule The 
Municipal Acvceate ceclared th t the licnager cf the Bank, 
Zing Beko Yuan, was slso involved in the case but the 
principal oftencers viere Loh Shih Héu and Sun Shi Zunge 
Many cffences hac been committe2 by the prisoners, but 
the Police, s:.id the Advocate, first preferred the charce 
of fraud files by the “titsu Busenn Kaish against the 
accusede 

The Municipal aivocete wen: on to say that on Septen- 
ber 21, Sun Shi Zune bought from the Mitsui Bussan Keisha 
on the account °f the Dah Sung Ch_n: Sundry Goods Store 
64 cases of rayon throw;h the introduction of a man named 
Chao Fen;: San (“/' 4.39, ) ane paic for the transaction 
with a cheque fcr $7,695 drawn on the Industrial Bank of 
China anc due cn October le Severi:l days later, the 
Manager of the .n-nky, Zing Bes Yuan, absccnded. Loh Shih 
Hou made a repc:% to the Police with a view tc evading 
responsibility. The Liitsui Bussan Kaisha ciscovered the 
trick and report«.< the matter to the Policeée 

The Municip:1 Advocate added that the Bank had been 
in existence for 2 number of ycearse The accused were not 
shareholders of the Bank at thc time of its establishment. 
In 1932, owing to difficulties, the bank was taken over 
by Loh Shih Hou and two othcrs for a consideration of 
$150,000. The two partners later transferred their 
interests to Loh, because they found that Loh was conducting 
the Bank in a strange mannere Loh, therefore, was the 
man responsible for the affairs of the Bank. Although 
several names appear on the resisters of the Bank as 
Directors and Supervisors, all the pecple whose names 
appear on the registers have denied any connection with 
the Banke 

At this point, a Japanese, the head of the Investi- 
Ention Department of the Mitsui Bussen Kaisha, stated 


fe 


-that the purchase price of the rayon wes only $65405+ 


Octobcr 23, 1934. Afterncecn Translatione 


A cheque for 37,695 ..s tenierc. in paymente The 
Mitsui Bussan Kaisha arc a cheque for $1,000 (2?) 
aue on October 1 drawn on a native bank and hanced 
it tocethcer with the sum of $16 in cash t2 the Dah 
Sunc Chong Sundry Goods Store to make up the amount of 
the cheauee 

As the cesce wes very cvmplicated, Fresidin 
Judce Chien sracred an adjournment until 2 peme Octe 
2654 He cisallo.cd the application for the release 
or the accused 2 beil mace by the counsel for the 
cefencee 


Central China Daily Nevwse 


At 3 perme yostercdi:y, the Central Police 
Statisn cetzniled 2a forei.n Cetective and e Chinese 
Detective Inspector to the office cf Lawyer Chan; Tin; 
( 44% i ) end Charterec Accountant Hsu Chao (ZH Ms 
Liquicators of the Industrial Bank of China to make 
further inquiriese They crcercd the chartered accountant 
to open the vault of the Bank for them and returned 
to the Station after exarninin,:, the contents of the vaulte 

In an intervicy crantec tc a reporter, Chang 
Ting stat: 2 thet the Hupeh Provincial Government owes 
the Bank abcut $300,000 and as the Prowincial G’ vernr:.cnt 
was not in a position to repay the loan, the creditcrs 
of the Bank coule not expect a return of even 10 per cent 
of their moncye 

The lawyer further stated that as one of the 
Liquidators, he woulc deal with the claims of crecitors 
impartially, because if he did otherwise, he would be 
liable to punishment. The lawyer added that as soon as 
the recistration of the crcditors has been completed, a 
meetin;: of the crecitors would be called to discuss the 
liquidation of the Banke 


Chen Pao Eveninj; Edition and other local newspaperss 


FIRST SPECIAL DISTRICT COURT TO BURN CONFISCATED 
NaRCOTICS 


At 2 peme October 30 the First Shanghai 
Special District Court will burn'‘a quantity of 
confiscated opium, red pills end apparatus for the 
manufacture of drugse 


October 21, 1934. Miorning Translation. 


Shina Tines 2- 


SEQUEL %O THE CLOSING OF i= INDUSTRIAL BANK OF 
CHINA : AX WOT Ov OA SHIH HOU 


3) 


The Industrial Bank of China, 172 Nanking 
Roau, suddenly, closed its doors on Cctober ll. Zing 
Bao Yuan ( /7 #2 7.), Manager of the Bank, has since 


absconded. ' The Board of Djrectors of the 8.nk then 
ap. ointed Ching Ting (7S gis » a Lawyer, and Hsu 
Chao (7 F -. 5, na Chartcred Accountant, as liquid<tors. 


Tyn days have elapsed, but nothing h-s bcen 


done towards’ \tiquid= tion of the bonk, It is reported that 


the linbilities of the bank smount to $500,000. 
Loh Shih .ou (j74 #%*%), a member of the 


SZH- 


Stending Committee of the bank, is, in fact, resoonsible 


for tne affrirs of the bank. He has severel other 
business undertekines in Shenghoie 

The Police Department of the Shanghai 
Municipal Council is paying close attention to the 
closing of the bank, After meking an investig:-tion 
during the rest 10 dys, the Depsrtment become 


suspicious that the bank had not been properly conducted 


: ond yesterday the Central Utrtion was instructece to 
{ errest Loh Shih Hou. 


wy 4 Loh Shih Hou was taken into custody yesterday 


and .ill be charged before the First Special District 
\ Court. 


Engtern Times 3- 
Cy Hi Before the Industricl Bank of Chine closed 
' its docrs, Loh Shih Hou, a member of the Standing 
Committee of the Bank, and Zin;* Bao Yuen, the Manager 
tes of the Bank, who has since absconded, jointly issucd 
to the Mitsui Bussean Keisha, Shanghai, a cheque for 
$7,695.00 drawn cn the Industrial Bank of Chian in 
peyment of a certain tr-nsactione 
The benk suddenly closed its doors cn 
October 11, and the cheque could not be cashed. The 
Mitsui BussmKerisha took up the matter with Loh Shih 
Hou, but without result, Phe Japanesc compzny then 
reportcd the matter to the Police, alleging fraud on 
the part of Loh Shix Hou. The rolice arrested Loh 
at 3 pe. yesterday «nd dcteined him at the Central 
Station. The Polioe have also sent a number of 
etectives to the benk to tcke avay the account bocks. 


f the Sin Hwa Trading Company (#4 #42 4.7; od 
spected of being concerned with the bank, has also 
ecn trken into custody. 


ce Police will take the prison 
rninge 


It is reported thet Loh Shih Hou hes rcoteinod 
L@ryer Ven Kong ( j a ) to defond hime 


It is also reported that Sun, Shi Zun; (54 % 4z) 
4a), wao is 


To-dsy being Sundry, there is no Court session. 
ers to the Court to-morrow 


wrt 


October 19,1934. #tternoon Translation. 


China Times (12/10):- 


TH. AFFAIRS OF THE INDUSTRIAL BANK OF CHIKA 


we of LAGS 

The Industrial Bank of China (¢ [)% 4 NAT), 
172 Nanking Road, has been established for a number of 
years. It is registered with the Ministry of Industrye 
Itc capital is reported to he about 600,000. In May 
of tne 21st Year (1932) of the Republican Regime, the 
Bank was taken over for a considers.tion of .»50,000 
by the Chung Yih Banking Symdicate (f7 G& 7 iP )e 

Yesterday morning the Bank suddenly closed its 
doors. Chang Ting (7% 4% ), © lawyer, ond Hsu 
Chao (74% 3x ), a chertered accountant, ‘ave been 
“ppointed liquidztorse 

The Bank has three branches in Shanghais one 
on Avenuc Foch, one on Ruc Kontauban, French Concession, 
and one in Nantao. It hes also a branch_at Soochow, 
Sungkiang, and Deng Ding Tune Shan (iF) fe Key ). The 
deposits totznlled $500,000. 

The Industrial Bank of China used to be th¢ 
financial organ of the Chihli Military Cliquc. After 
the collapse of thet party, thc Bank found itself in 
difficultiugntil May of the 2lst Year (1932) of the 
Republic when it wes taken over by the Chung Yih Banking 
Syndicate for 2 sum of $150,000. 

The principsl shorchgldcyzs of the Chung Yih Banking 
Syndicate arc Loh Shih Hou ([% “44 ), who subscribed 
$75,000 of_ the capital ($150,000) of ‘the Syndiccte, Kao 
Tien Ai, (7) G% 76. ), who invested $50,000, ond Ying Shah 
Sung (23 4 » “ho invested $25,000. 

After one year, the Syndicate was sold to Loh 
Shih Hou, who dissolved it ond organized « Board of 
Directors for the Industricl Bank of China. The Chairman 
of the Board was one Chen ( who drew a monthly sclary of 
$300, but who has already resigned). Loh Shih Hou appointed 
himself a member of the Standing Committee -t nr selary of 
$200 per month. There were two other mombers of e 
Standing Committee. Thpir_nomes arc Woo Li Hwa e vt 4 ) 
ond Hang Vee Zung (SR 74 FE ). The last named acted 
concurrently as the General Manager of the Brak. Woo Li 
Hwa and Hang Vec Zung ench drew & monthly selary of O0e _ 

The Manager of the Bank was Zing Boo Yuan (#& A); 
Who wes p-id amcenthly sclery of $280. The Bank established 
three local branches. The Manager of the Nmtco Branch 
was Wong Chi Shi (/£ 4% fe ), that of the Ruc liontauban 
Brench was Wang Chi (¥ » Who is a brothcrein-law of 
Loh Shih Hou, while the in ree of the Avenue Foch 
Brench was Loh Shih Fan (fe iy » the 7th brother of 
Loh Shih Hou. The Bank also ied & brench ech et Soochow, 
Sungkiang, end Dong Ding Tune Shen. 

arihe Sub-Menager of the Bank was Loh liong Ziang 
(72 B tee ), who drew a monthly salary of $200. The Bonk 
was régcigtered with the Ministry of Industry but was not a 
member of the Chinese Bankers! Associations It kept 
current accounts and received deposits at a highmte of 
interest to induce poor people to adepesit their savings 
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October 19,1934. ‘- Afterncan Trensl-ticn. 


With its é& totnl of 3500,00€ was received durin: the 
Sn: and pA War yer rs sf thd existence of the. Banks Fey 
transncticns Were unsiortaken with athur banitss 
Loh Shih Hou, in f.ct, depended upon the 
Benk fer hic finsnciel requirunents, He had severcl «ther 
investments, such «s the "an Hunn.; Kun- Restourent eR 
4 Ee), th Parcaise Amusement Res rt (7p th \)s 
both*cf which hive sinee been else sed because they were 
1-sin’ Moneys the Drh Chi Werld anuschient Rescrt 
ey %. ), which wes ost-blishea on the Site f£ the 
Ven Huen “fun. Rostrurant, ena the Hetel Plaz- (ti RytRKS ), 
BRLCh 16 Sn the upper Picsee® ef thy Rue ..antiukean Rranchk 
f tne bank. The 3 ..21 wWerld aiaisument Res rt Le als 
UNnGer Nis cin trade 
GP Ante, Loh Shih Hou has been cevetin.: 
ft, HLS tnersty t> the Intuetnstianal Brottinge Club, 
olthoush tne cojeet sf its f-rmation still rém-ins 
unattaincd. (The Club is lrented at the Yinozicnckianc 
Race Coursce ) With the excepticn of the Smell World 
amnuscnent Resort in the Chinese City, which is pnryin; 
its way, Loh has lsst money in all his other cntcrpriscse 
The Industrial Kenk advance: as much 25 Several hundred 
thousand dollars to Loh whe used the moncy te prem te 
the Internntionnl Trottin.; Club. This is the principel 
eccouse of the bankruptcy of the Banke 
Zin. Brno Yuan, the Near cf the Bonk, 
is a cnprhlc man. On crdinnry days, he nttenecs the 
Bonk at 8 reme anc lenves at 6 peme about two months 
aco When Leh Shih ticu commence’! the f-rnation cf the 
Internaticn’1 Trot:inm Club, Leh ordered Zin: to raise 
funds to meut the expenses fer the purchase if horses 
from austrelia, for the encnicucnt of riders -nd for 
the printing and uccoration -f the Yine-girnskians: Race 
CourSece Zin- mute the necessary arranrcenents. From 
the becinnin.: >f sucust up to the MideAutumn Fostival, 
Zins raised «and heniled to Loh several hundred theusand | 
I 


‘eas 


erste iia SE eo 


Collearse This put the Bank in difficulticse 

Zing hes not been seen since Scptenber 26 
onc it Was later found thnt Zins; himself swec the Bank 
more than 300,000. The Bank @idc not report the 
eabsconding -f Zins to the Police until one weck lcter 
(October 2) when trouble tock plece over the presontetion 
by the Mitsui Bussan Knishe of « native order on the 
Bank for over 47,000, 

after the abseandin of Zinc Bao Yuon, Loh 
lion; Zianc, Sub-Menaccr -f the Bank, ostensibly attended 
to outsice affairs but in reality Loh Shih Hou wes in 
sdlc contrc2 becnuse at that time Loh Shih Hou was 
hoping that the International Trottine Club would be 
“llowed to opernte on the Octiber 10 Festival end had 
planned to use the procecds 2f the meetine to rclicve 
the financial stringency of the Industrial Banke However, 
the Chinese authoritics declined to issue a permit for 
the opcnin;; of the Club on nccount of its Gosblins naturce 
The Club held ae mecting on Octrber 10 tnd the trotting 
race Was replacec with 2 pony racce It was attended 
by the steff of the Club only and not a sinile menber of 
the public put in «n appearance. Loh Shih Hou becane 
very dcpressed and on returning to his hone that nicht 
(October 10), ‘he cecided to announce the bankruptcy of 
the Industriel Bank ovin-; to the xbscondin: of Zing Bao 
Yuen, the Mannctore 


A 
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October 19, 1934, Afternoon Translation 


Lawyer Chang Tire 3% ) and auditor Hsu Chao (= #R_ ) 
were engaged and they drew up the following notice of 
liquidations- 
"Qwing to embezzlement by manager 
Zin Bao Yuan of the Head Office which took place 
unexpectedly, tiiis bank is unable to continue. 
Therefore, liquidatien is anncunced for te-day. All 
creditors are requested to present their claims to 
this Office for registration within two wecks from the 
day of yublicaticn of this notice in the newspupers. 
Aftor that datc, creditors will be regarded as having 
waived thvir claims. All debtors of the Bank aro 
to notify the Cffiec within thc same pericd, otherwisc 
they will be gucad", 


Lch's Condition 


After the nominal abolition of the Chung Yih 
Banking Syndicatc, the Bank was opcrated under Leh Shih 
Hou. Leh is a native of Shanghai, ovor 4C years of ago. 
lie has two wivuss’s one is naned Wong( ~ ) living ina 
ncw house owned by him on Weihaiwei Road ncar South 
Chengtu Road, She has no children. The other wife is 
named Hsu(= ) who lives in a small foreign style house 
on Lungmon oad nuar the Race Course, This housc is 
also his property. This wife has three sons and one 
daughtor. The cldust is about 20 ycors old and is studying 
in a certain school. Loh also owns 2 metor car bearing 
the. Sottloment licence No.899, The Dah Chi World Resort 
(AE) ond the Hetel Plaza 21so belong te Loh. He 
is the founder of the Hai Alai Auditorium in which he 
helds several thousand dollars' worth of shares. 

Zin Bao Yuan; the manager of the Industrial Bank, 
is @ native of Siking, agc ovur 40. He has worked in 
the Lenk 2s manager for mero than two yoars. She Bank 
has alroady reported the 2bsco nding of the manager to the 
Polioac, 


The Fregent Condition of the Bank Official 


The site of the Head Bank ig leased for ten yeérs 
from the Lieu Yi Tcok(S4 24S) firm. Six years have already 
clapsed. The monthly rent for the land is $1,296. The 
Bank is housed in a three storicd building, the ground 
floor of which is used 28s the Head Office of the Bank. On 
the sccond floor is tho @gmitory of the Bank amployees. 

The first floor is ronted out for use as offices from which 
about $600 in ronts arc collcotod cvery month. The Heaa 
Cfficc has 30 employees who are paid low wages. Tho 
employces who reccive. the highost pay are the chicfs of the 
various departments, who are paid 60 each, Ordinary 
omployces are paid $30 cach, while -pproenticegare givon 

94 cach a month. 

After the Bank declared its suspension of business 
yesterday morning, all the rosponsible officers escaped to 
distant placese The lewor peid bank employees are in a 
wretched condition ucca2usgo they have lost theif jobs 
suddenly and have not becn given any dischorge allewenoe. 
Their wages for the first ton days of October havo not 
bean paid. 


nc P RAED OS EER aT ae 
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Octobcr 18,1934. Morning Transl“tion. 


Chine. Timcs cand other local newspaperss 
HOTELS AND THE MUNICIPAL RATE 


The Shnrnghei Municipal Council some time 
ago proposed un increase in the General Municip-1 


Rate for hotcls, but the Hotel Cwmers Associntion opposcd 


the increase. Despite the negotintions between the 
Council and the Associntion, the question is still 
unscttled. 

The Deh Chung Hwe Hotel, the New World 


Hotel, the Grend Hotel, the Grestur Shanghai Hotel, the 


Che Loh Hotel, the Woo Kung Hotel, and the Wai Chung 
Hotel, the Generel Municipal Rate for all of which has 
been increcsed by the Shanghai Municipal Council, heave 


sent to the Shanghai Municip2l Council payments for the 


Municipel Rate «ct the old rate, but the Council has 
refused to necept these pceymentse 


The Hotel Owners Associction then recucstcd 


Mr. Yu Yoeching, « member of the Shanghci Municipsl 


Council, to intervene. As - result of the negotic tions, 


the Chicf of the Revenue Depertment of the Shanghci 
Municipal Council has proposed that the incresse be 
enforced in threc stages’ one-fourth of the amount of 


the increase to bs enforced xt the first stage, one-half 


et the second stege, and the remaining oncefourth ct 
the third stage. 


The hotel owners, however, are oppos.d to any 


incrense in the Retee 


Central Ghine Daily News and other loc:.1 newspeperse 


THE INDUSTRIAL BANK OF CHINA 


The Industrial Bank of China, 172 Nenking 
Rozd, closed its door on Octobcr lle 

Yestordry a reporter secured inform~tion 
from the liquidators of the Bank thet depositors of 
the Sungkicng Branch of the Bank, upon lecrning of the 
closing of the mein office in Shtngh2i,assembled at 
the Brench and,fciling to secure s-tisfaction, they 
surrounded the Treasurer of the Branch énd dunnndcd 
food. The furniture cond other appliances in the 


premises were eee fe At the request of the creditors, 


the Sungkicng Distr 23 nttached the Branch. Thus, 


the liquidators were uncble to take over the Brench and 


it wes impossible to register the crveditors there. 
Yoaturday Cheng Ting ( 


Hsien Government for protection for tho Brach in ordor 
to onable them to rugistor the cruditorss 


Sp aN TP Maven 


: ), lawyer, and 

; Hau Chao (7% 44 +), chartered accountant, both of whom 
have been retaincd by the Bank, petitioned the Sungkiang 
District Court to releezsc the cccount books of thc Sungkicng 
Broneh for audite They have also written to the Sungkiong 


October 15, 1934.6 Afternoon Translation. 


Bir Wan Fao dated October 14 i- 
THs CLOSING OF THE INDUSTALAL BAN OF CHINA 


With reference to the closing of the 
Industrial Bank of China, the Ministry of Finoence has 
instructed the Shanghai City Government to viake an 
investigation into the affairs of the Industri»1l Bank 
of China and to report the result to the Ministrve 

It is learned that the Shanghai City 
Government has ordered the Bureau of Socisl Arfairs 
to undertake the investiyetione 


Inquiries made jy our reporter in 

benking circles revealed sie + the Industrial ieank 
of China wes established in J-nuary 1925 and Was 
registered with the former Ministryof Agriculture 
and Commerce in ijarch 1927. Following the 
ineucuration of the National Government, oll ocnks 
were ordere:l to ape ly. for rercistration with tne 
liinistry of Financc. This the Industrial Bank of 
Chinz had failed to do up to the time when its doors 
closed. The bank claimed to have a capit-l1 of 

S $1,558, 900. The bank had been re-orgenizcd several 
time€Se 


According to an investigation made by 
our reporter there are several banks which ‘inve 
neither joined the Bankers Association nor registered 


with the Ministry of Finance. It is stated that 
the Seber at Government will suppress these bankSe 
Min Pao: 


Yesterdey Loh Shih Hou (% FH WAR ), the 
largest shareholder of the Bank, called 44, méeting 
of the principal officers and sh-reholders to discuss 
the question of liquidation, 
Interviewed by < reporter, Chens Ting 
(Fe % ), the lawyer retnined by the Bank, stated 
that a& a result of the meeting held yesterd-y, the 
ae igeltiana measures were decided upons- 
@) en the Chung Yih Banking Syndic“te 
if & i enu the Generel Administrative Office 
= 8 A) us trken over at oncee 
2 That the accounts of the Bank be cudited.e 
3 That the creditors of the Bank be 
registerede 
4) That the debtors of the Bank be urged to 
settle their accounts. 
5) That ae plan for the distribution of the 
property of the Bank among its creditors bo drawn upe 
6) That the employees of the Bank be discharged. 


Ningpo Jih Pao (% i off): 
TION OF TWO P DEALERS IN NINGPO 


Acting on instructions from General Chiang 
Kei~shek at Nanohang, the Ningpo authorities executed 
@& man end a woman at 3 pem. yesterday for dealing in 
red pills. 


ae 
ae, | 
October 13,1934. -orning Trenslatione 


Chine Times and other loc7l newspapers: 
THE DREDGING OF TH@ SOOCHO’W CRi=5K 


&t * meeting hele by the Shanghai City 
Government, it w-s deciced te collcct 2 sum of $200,000 
to finance tho ‘trcdging ofMSochow Creek. The City 
Government wes t: =pproprinte $50,000, while the 
Chinese Chember «f Commerce was to undertrke the 
reising of the b:.lancce A&A petition was liter submitted 
to the City Governnent by the Chamber reporting that 
it was finding it difficult tc raise the sun co 
‘p150,000. 

Upon receipt of the petition, the City 
Government convened «2 m.cting -.t 10 aeme yestercay of 
representatives from the Chinese Chamber of Ccmmoerce, 
the Public works Bureau nd the Steamship O.mners 
associctione Mre OeKeYui, Chief Secretery of the 
City Government, prvuesidcde 

46 a result of the discussion. it wns 
resclived to carry on with the preject. The Chincse 
Chember of Commerce was urged to call « mecting of 
representatives of the rice, flour, lumbcr, silk, ~« 
cotton, coal merchants and of the Inland Navivction 
Companics Associations, all of which are intcrusted 
in the navigebility of the creck, to discuss Wwoys 
ond means of sccuring the necessary funds fcr its 
crcdginge 


China Times and other local newspeperss 


THS INTERN»TIONAL TROTTING CLUB 


Because the International Trotting Club 
is a gambling organizstion, the Shanghai City 
Government has refused to issue a licence fcr ite 

The other day, the Chincse Jookcy Club 
“-pplied for permission to holc races on October 10 
nt Ying Ziong Kang Recc Course. The Shanshoi City 
Govermment granted the requcst.e 

On the day in question, the Jockcy Club, 
instead of holding pony races as licenecad, helc trotting 
races, the holding of which hac not been permitted. 

The Shanghai City Government has accided 
= deal severely with the deceitful action of the Jockey 
lube 


Mingpo Jih Pao (BRAK) Octe12 ¢ 
EXECUTION OF A RED PILL DEALER 


One month ago, Chao Tseng Kuo ( i sR )» 
c soldicr attached to the 2nd Battalion of the Ningpo 
Defence Commissioner's Headquarters wos detained 
for dealing in red pilles 

Acting on instructions from General Chiang 
Keieshek, the Ninggo Dofence Commissionerts Headquarters 
executed Chao at 3 pem. October lle 


October 12,1934. La Afternoon Translation. 


At 8 :.m. lfr. Waung Ching Wei entertained 
the Japanese Minister, the Japanese Consul-General at 
Nanking and others to a dinner, at which Liessrs. Hsu 
Mo and Tang Yu Jen, Political and Administrative 
Vice-Ministers respectively of the Ministry of Foreign 
Affairs, were also presente 


China Times and other local newspape:st 


Chen 


TH CLOSING OF TH. INDUST:. IAL BANK OF CHINA 


The Industrial Bank of China (HQ Hei £3 
Nanking Koad, closc. its door y.sterdaye 

The Bank was established many years agoe. In 
May, 1932, it was i :ysferred to the Chung Yih Banking 
Syndicate ( 4 2. 4, ; the owner of which is one 
Loh Shih How} +( ré Ay, + 

Loh Shih liou depends upon the Bank for funds 
to finance all his business undertakings, among which 
are the Van Huang Kung Resteurant, the Paradise Amusement 
Resort, the Deh Chi World Amusement Resort, the Small 
World Amusement Resort, the Kuo Ling Resteurant, and 
the International Trotting Clube. ‘/ith the exception of 
the Small World Amusement Resort, all his enterprises 
sustained losses. 

Loh spend tens of thousends of dollars on the 
International Trotting Club, but he has not been able 
to secure a licence from the Shangh-i City Government, 
becruse the new organizetion is a gambling establishment. 
These are the cecuses of the insolvency of the Banke 

Yesterdcy a noticc wes posted outside the 
Bank stating that the Manager of the Bank had embezzled 
large sums of money and had absconded. Creditors were 
requcst ad to registcr with the officcs of Lawyer Chang 
ie (8 2 and Chartered Accountant Hsu Chao 


‘$4 58 )e 


Pao and other local newspaporse 


IN. CHANTS TO BUY U OAST. 7. 


The Chine Merchants Steam Navigation 
Company has submitted no proposal to the liinietry of 
Communications for the purchase of 12 river vessels and 
11 coastal steamers. 

Some timo ago, the Company was informed 
by the U. 8. Shipping Board thct it ws willing to scll 
to the Company a number of constal vessels to be paid 
for ty instalmentse. The Compeny considered the offer, 
and yesterday a letter was despatched to the Shipping 
epee it to furnish the Company with full 

rticulars of the coastal steamirse 


hw 
October 10,1954. Morning Translntione 


Chine Tines cnd other locrl na.c. -perss 
THE ANNIVERSARY CF THU KIDUAPPIi:- OF DR.SUN YAT-SEN 


Toesemorro. being th: 38th sanniverscry of the 
Kidnapping of the 1° tc Dre Sun Yatescn by the Chinese 
liinister in London, the Shangn i District Kuomintang 
will hold - meetin,: in coramemor tion of the event at 
10 ~eme in the ASSU.DIlY Hell o. the Party Organe 

Eublic pbodics heve wv. cen instructed to send 
representatives to the muctinge 


Chen Pao and other loc 1 newvsprpeis sg 
VHE ClINA CHILD WOLE.RE ASSOCIL,TION 


The Chinr Child Jclfare sssociation vill 
hold e general meetir..- of represcit: tives of various 
child welfare cssoci: tions throughout the country 
betiiecn 5 and 7 pem.e to-day nt the Ne Asia Hotele 

The Associstion «ill -lso holc further 
mectings on October ll, 12, 13 and 14 at the same plnce. 


Ghen Pro and other local nevwsp-pers 


PREPARED OPIU:! SHOPS IN SHANGHal HSIEN DISTRICT 
* IC QPEN TO Dv 


The Kiengsu Provincisl Opium Suppression 
“%y Committee has issucd licences to fivc prepared opium 
. shops in the Shanghc:i Hsien District. 
: It is learned thet these snops will open 
for business cs from to-dryes 


Tong Fang Jih P:0 45 ¥ ffi» © mocquito paperfOct.9) a 
INTERNATIONAL TROTTING CLU: TO OPZN OCTOEER 10 


According to investig- tions made by our 
reporter, the Shangneri City Government hes issued a 
licence to the Internniion:1 Trotting Club. 

It is le: rned tht the Club has decided 
to make a formel opening for business on the 
Nationel Holidsy (October 10). 


Mee ee 


“Unr-neeount_of the incidence of the National 


Holiday, no Chinese nevspa be published to-morrowe 
, NO aste. 6s 


w 
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Chinese Veto 
L rotting Race 


Plans "Here 


City Government Finally 


Says ‘Nag? In Answer To 
Request To Hold Races 


At Ying Ziang Hsiang 


Belief Held That City 
NeerdsNoMoreGambling 


A definite and emphatic “no” has 
bezn given by the City Government 
{@ the last find official application 
for permission to conduct trottin, 
races at the Ying Ziang Hsiang 
Chinese Jockey Club race cause 
(Chinese territory), according to ain 
announcement made by the Infor- 
Mation Department of the City 
Government of Greater Shanghi! 
yesterday. 


“The application which was turned . 


down by the City Government, ac- 
cording to the announcement, waz 
Niled officially by the Shanghal Trot- 
ting Club recently fo!lowing the first 
exhibition performances at the 
Ying Ziang Hsiang ra¢a course some 
time in August. 
Question Setzicd 

Thusgthe question raised many 
months ago as to whether Shanghai 
will see trotting races at which 


pari-mutuel betting on horses will . 
be conducted receives a definite , 
answer in the negative unless the 


’ 

| 

a of the races turn to au- 
thorities of the two other munici- 
palities in Shanghai for permission 
and succeed in their efforts. 

First news of the contemplated 
plans to atart trotting races in 
Shanghai was announced ‘nin> 
momths ago, which announcement, 
however, was not noticeably heeded 
in Shanghai until the first week of 
August when 33: Australian trott: 


ing , 
horses with coniptete equipment for 
Australian 


1 


Plans Made 


finite pluns for conducting iro. 

ting races in Shanghai wer sunse- 
quent!y nude by the Shan rnai Ty: 
ting Club which was oyu bs 
jthe Metropolitan Sneriing Asroct.- 
ten. The Shanghai Trotting Chub 
| consists of M>. P. V. Murnour sce 
: Mr. ls Cartagena, 

int secretary: Wir lh. Wo Wo, 
[treasurer: Mr. AL Munro. etfcta! 
handeapper. Judges. So Hutetnsct 
BoOvethmenct agent for New Zealand, 
I, W. Woo, managuig-direeto: ol 
the Industriai Bank of Cluna, 
Starter, Mr. C. W. Tombs,  time- 
keeper, 4 Tao, secretary C. J. C. 
Stewards: W. J. Shoppee (Pari: 
Duvis & Company) C. J. Breen (C. 
J. Breen and Comvany), 8. H. Lon. 
Clirector, Pare des Sports. Audi- 
;}lorium). C. G. Fridven (manazer, 
Un'ted Kingdom Tobacco Companys 
and Y. 1D. Soong, M. L. (surgeon) 
Unofficial approaches by = th. 
sponsors to the City Government of 
Greater Shanghai for permission to 
use the Ying Ziang Hsiang race 
course for such races, however, were 
respondedl to by statements from 
both Mr. O. K. Yui, secretary-gen- 
eral of the Municipality of Greater 
Shanghat, and Mayor Wu Te-chen 


*|vowing to stop the races if admlis- 


sion were charged and if betting 
were permitted. 
Exhibition Held 

In view of the firm stand agamst 
gambling taken by the City Govern- 
ment, the Shanghai Trotting Club 
had to conduct the opening of the 
races on Saturday night during 
August, minus admission charges 
and pari-mutual betting. 

The stand taken by the City Gov- 
ernment has the sitpport of 
represemtative Chinese of the city 
whose reaction to the trotting races 
as made manifest in newspaper 
columns sand editorials, hes been 
one of opposition based on the 
grounds that organized gambling 
which would be conducted in the 
races by the fari-mutuel system 
of betting, should neither be foster- 
ed nor allowed in Chinese territory. 
Most of the objections center around 
the opinion that. Shanghai already 
has erfough gambling . enterprises 
which mors than accommodate the 
betting population of the city. 
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